5181\1TL!ﬂ’J1N81§iuﬂlﬂﬁﬁﬂ%‘ﬂ‘]&l'I‘VlNﬂ]ﬁﬁuaﬁﬁ%

Y o Y d! a v d
ﬂ@ﬂ13ﬂ1§1ﬂﬂ1§l’lﬂu1“ﬁﬁﬁuﬂﬁ1’\|ﬂ

VYOI

# RATCH

GROUP

a v (94 o
U3EN 519 nJU S1na (urr)

M lag

AP

U5EN wea o nda na

30 @INIAY 2564

A9idvuen 7



a3vsy

YV
Hin

unazlvesuivig 4

1. aNYAZIAZIYAZIDIAVIITIUNS 10
11 ANBUETAINI TUUBIT NG oo 10

[ = dnﬂ'o
1.2 AU AU UMIITVINNT oo 13
13 fdyeiineITeas anHUEAMUAURUSTUUTEIND oo 14
= a o oA Y
14 5100ZDUAVOITUNTIIN AU ..oooooooeeeeeeeeeeseeeeeesseee oo ssseee oo 14
1.5 JOMNTIVDIAIADUIIIU cooooooooeeeeeosseeeee oo 36
1.6 10A UMTTIUALARTTIIADUINU ..o 37
17 USZANUAZYUIAVDITIINTT oo ssssssssssssssseeeeee e sssosssssssseeeees s 37
1.8 HHAIMUIVDUIUINU coooereseeeooeeeeeoeeeeeeeee oo essssssssssses e essnssssssseeee e 42
4 .
1.9 RO LU U IT T I0MNT oo 43
110 agUnnsanueanIsUsgnounImMIaUOIUTEN .ooooooooooooooeeeeeeeeeeeeeeeeeeeeeeee e 44
. o o A
111 agUas gAY UOITURIEOU T U ..oooeeoeoeeeeoeeeeeeeeeeeee oo 44
2. ANNANHAANNAVDIZ LN 45
o s o d Ay o
2.1 309Uz aafinazsANUT VT UNADIMITIINT oo 45
9 A Yy 9 o
22 VOAUAZTOADIVDINITIHITIINT coooooooeeeeeeeeeeeeee oo 46
Y Yy 9 1 o
23 BOAAZTORDIVOINT ITITIINIT oo 49
24 ADITOIUDINITTITWINTT oo sseessssssseeeeeee e 50
d 4 .

3. anudlusssuvesniauazitoulvveamsiisiems 54
30 ADMIRIIZAUUBIT MY .coooooooeeeeeeeeeeeeeeeeeessesessssesseeeeee e ssssessssssseeee e ssessssssseeee e 54
32 ANIMIZAULAZITOU TUUDIMITHITIONIT oo 107

4. agdanmudivvesiitSnuimamsidudasy 110

o v A Y % &' k4
PNATUHY 1 ag1]@1153mﬂmumamau"lmuazmaﬂnmmuanﬁywammu;u



134N 139 RATCH

RHIC

RHIM

RHIS

PE
MCBV
MPBV

IPM

IPMOMS

POMI

P3

P7

P8

T4 vl p3

Tsalvldh p7s8
TA39M15 Paiton Energy
nguusEmihmane

Mitsui

PPF

SRYTGREY

A o RN
VIHN 1Y ﬂ?l] 1NA (WN1¥U)

a s & s & o o & Ao A a o
DY DUIDILUTULIUR ﬂ@iﬂﬂ!i“ﬁu 1NN !ﬂuﬂi‘ﬂﬂﬂﬂﬂ‘ﬂNﬁiﬁ‘ﬂUiE‘ﬂ"l

=2
ond
=
<]
-
o

1 9
dovuludadiudesas 100 vearuneenuazisontrizudmanuaves RHIC

q

@

a ' a 4 o a 4 o o w I N
UIHBN D1710F DUIADILUTULLUA (N@i!‘]ﬁﬁlﬁ) ﬂ@iﬂ@ﬁ“}ﬂ! 1NA l‘l]u’ﬂi‘H‘ﬂElf]EJ
Y A o YN @ o 9 Y A
NNODUVDIUIHNA Iﬁﬂ RHIC Lﬂuﬁﬂ@?juiuﬁﬂﬁﬁ]uﬁ@ﬂﬂg 100 VoI UNodNLAS
v
Eﬂﬂ“ﬁoﬁ%ué’ﬁlﬂ\iﬂﬂﬂﬂlﬂﬁ RHIM
A o 4 a 4 o a o 4 v o v & A o Y
UIEN D13V DUIADILUBULUA (ﬁﬂﬂiﬂi) ﬂ@il]ﬁ]lﬁﬁ]ﬂzl 1NA Lﬂu‘ﬂﬁ‘]ﬁ‘ﬂﬂ@ﬂ‘ﬂﬂ@@u
A o I YN Y o 1 9 Y A ~ o
VOIUITHNA Iﬂﬂ RHIM Lﬂu@ﬂ@ﬂuiuﬁﬂﬁ')uiﬂﬂa% 100 VIV UNDONUASITYNTTS
v
HAININUAVDI RHIS
PT Paiton Energy

Minejesa Capital B.V.

]
=~

Mincjesa Power B.V. iilun3sngesii McBV fevuludadiufosas 100 vesdu
ponuaz3unshszudaanuaves MPBY

IPM Asia Pte. Ltd.

IPM Operation and Maintenance Services Pte. Ltd. Lﬂuu%ﬁﬂﬂﬂﬂﬁ IPM ﬁaﬁu“lu
dadudosaz 100 veauiieenuaziondiszudannuaves IPMOMS

PT Paiton Operation and Maintenance Indonesia rﬂuu‘%ﬁmjaﬂﬁ IPM 5aﬁ’u1u

' Y
daaaudovaz 84.075 voujuiieonuazizontrszudannaues POMI
wieminaa Wi 3 ¥e9 PE Imdimsnan 815 mnziad uduiumagamnaiye

¥ '
A = =

4 o 4 a o 2 o
1WIUN 18 VAN 2555 (ﬁtymwama"lwﬁmuqﬂqlmuw 31 HUIAY 2585)

o

v
@ a a a a

widemswaa Wi 7 ves PE fiddamswan 615 Lllﬂz’ilﬁﬁ’l Nﬁ%uuﬂﬁﬂﬁ?‘lﬁﬁ%ﬁ’

k4 i
A =

Weduh 22 woumay 2542 (Fyandevre liihduge luiun 31 Juiay 2585)

)

oA

niemnaa Wi 8 ¥9e PE IMaamsnan 615 mwnziad Suduiumsdamndiye
A o A . 2 2 o 4 A
e Tui 10 n3ng1Ay 2542 (Fayandeus llihaugaluiun 31 Tuaw 2585)

o A V oa & ¥ a % '
Tsafmdsnuanudeunldo il uiremasves PE #115enoudioniinenms
wan Wiy 1 e fe P3

[ H 1 a I 1 a % [
TsaIfmdsnuanudeunldomiudluiaemaives PE #15eneudieniinens
wan sy 2 e Ae P7 uag P8

o A U a I 4 a )
Tasams TsdIihndsnuanudounldormuilumemasved PE 1101 2 159 Ao
1591 P7/8 waz T3l P3 FaliMdamanansan 2,045 wnziad
PE MCBV a2 IPM
Mitsui & Co., Ltd.
. . . I Aaa A ) LAy w1 )
Paiton Power Financing B.V. zﬂuumuﬂﬂaw Mitsui amqru“lummmaaaz 100 v®N

' 9
Yuieenuaziiontszud1ninuaved PPF



PLN

a1 PPA

A numumsiiudasy
Yszmasiems 1dumse

e 1)

AN N.9.9.

ARANANNTWE

@

as1susgoulatlize

mi”h/h/’hmmim%”ﬁuiﬂﬁﬁm (PT Perusahaan Listrik Negara )

ﬁmmW%@mﬂh«ﬂW (Power Purchase Agreement) 5%11909 PE AU PLN

w34 uealuyes wid Sia

Uszmeamznssumsmiuaaiany i ne. 202551 509 namnuailumsisems
fvedisyiidiviniuns 1Idunses e 1 aninddu nazdsznia
AmgnssumMIaaIandnniwialszma’lne Soe madameteyanazns
UfiamsvesnTimeanzifionlums Idumdes e lUFeduning e 2547

o o v w  w o v v o
AIUNNUAUSNTTIUNMTIMAUNANNINIUASANIAANNTNY

[ v d
ﬁaWﬂﬂaﬂﬂiWﬂLlﬂﬂﬂi%mﬂqﬂﬂ



Advisory Plus Co.,Ltd. A2

10t Floor. Thanapoom Tower

1550 New Petchburi Rd.,

Makasan, Ratthewi, Bangkok 10400
Tel. 0-2652-7858-65 Fax. 0-2652-7867
E-mail : aplus@a-plus.co.th

ON. 018/2564

JUN 30 FINIAN 2564

a yA 9
198U AUSNITUNTUASHDDYU

A o () o w
UTHN 51 ﬂgﬂ 109 (UHI1YU)

A 3 A A a = o Yy X a o o
1393 ﬂ’J']iJL‘I’i‘L!"’llEN‘VI‘]J?ﬂ‘H'WI'Nﬂ']iNuﬂﬁﬁ%LﬂEl’]ﬂ‘Uﬂ']illﬂll'l“lﬁﬁ‘uﬂiw&l

A A o g A A o oA a vy vag Y Aa o 2] o w
1/1‘l.]ﬁzaléllﬂm%ﬂiillﬂ”li"llﬂﬂﬂﬁ‘hlﬂ"lﬂiﬁﬂ 8/2564 1UDIUN 24 TINIAN 2564 hlﬂ@“lﬁlllﬂ‘lﬁﬂill'ﬂ Y ﬂ?ﬂ INA

A o ° oA 9, vy 4 a wa .
(Nﬁﬂm)(“‘lﬁy‘ﬂdl” ﬂ%'ﬂ “RATCH”) u']Lﬁu'f)(ﬂ'E-]ﬁﬂigﬂgﬂﬁa@ﬂu!ﬁﬂv\lﬂqimqauuﬁﬂ’lia\jnu{luiﬂi\jﬂ'lﬁ Paiton

v 7 A P Y a o ¢ a s &
Energy Tus1m157% 809.60 AUADARITANIY (ﬂiﬂﬂi&’iﬂﬂ! 25,421.68 a1UUIN) TaalduSEm 01510% dUMBITIUTY

a s s d o w ] P { a o o 1 '
LU (ﬁﬂﬂiﬂi) ﬂ’t’]ﬁﬂ’t’]lj"]fu 1NA (“RHIS”) («Tmﬂumﬂmaﬂﬁmﬂw5aﬁ’umwﬁbﬂuﬁ@mu%’aaaz 100 WU

A o 4 a ) a < o w a o J a 4 < J
UIHN 91310Y aumaﬁuﬂmuua (ll’é]iﬁfﬂ?f) ﬂ@%ﬂmwu 910A (“RHIM”) agUTEN D1710% DUADTLIUFULU ADT

v ) f ¥
oI5 ¥u $190 (“RHIC”) Bnnoaniia) aubiumsaane 13

(1)

2

3)

4 @ o a g A
Fouaninued PT Paiton Energy (“PE”) $112u 19,332 ¥u aailufosay 45.515 veujuiesnuaz
o v L. N | W Y Aa a v o A w
F1521182904 PE 910 Mitsui & Co., Ltd. (“Mitsui”) &1 T 1&ilunyananiinnufer Teanunuuiima lu
v J 5 A Y < v a £
511 707.20 Auaeaa1sansy (M3e1szanm 22,206.29 a1unn) Tae PE Hwdrvesnssudnslu
o 4 1 a I ¥ a ] a o w a
Tsallihwdsauanudeunldounuwilumomas 2 159 3 wuremswan 1) Iidimsnansy

2,045 INZIAE

o uaiayued Minejesa Capital B.V. (“MCBV”) $1u2u 2,275,750 #u Aalludosaz 45.515 vearfu

o . . . X o aa S
foanuardszudIved MCBV 910 Paiton Power Financing B.V. (“PPF”) @agﬂuuﬁuﬂﬂaﬁ Mitsui
a9 ¥ 1y y A a o Yy & ) ¢
nonuludadiuiosas 100 YDA UNDBALALITYNTITEUAINIHUAVDI PPF Tusim 53.50 auAvanIg

@ @

v A Y < A A o Y A " a ¥
0139 (‘Hi’t‘]‘].]'i%iﬂiu 1,679.92 a1UUIN) Iﬂﬂ MCBV L‘}Ju‘mwwmwmmwmwamunuimm PE

A 9 o . ° Yy a g Y Y A
oYU igVed IPM Asia Pte. Ltd. (“IPM”) §1U9U 366,936,795 U Aniluiosas 65.00 vaarjuesn
o v 2 & aa a L. A Y o 1 Y} Y A
UagF1TELRAUDN IPM 910 PPF mgﬂuu@]uﬂﬂaw Mitsui aanu“luaﬂmuiaﬂaz 100 VodriUnooniay
9
=) o [ J [
Lﬁflﬂ"]f']igllé)'lﬂﬁﬂuﬂ"l]ﬂﬂ PPF Glui'lﬂ'l 48.90 é’mmamﬁ’dmg (w%ﬂizmm 1,535.475}11«!1]'11/1) Iﬂﬂ

IPM ﬁaﬁ'uslu PT Paiton Operation and Maintenance Indonesia (“POMI) ludaa m%’aﬂaz 84.075 U9

' '
A o Y A

{ o : I a o a ? '
Huneonuazisondrszudives POMI 1 POMI ilunsinfisimihnusms Tselulins 2 Tsaldun PE



< { A A ' % o v 7
é RATCH mmmummﬁﬂ?ﬂyWmmmuamzmams"lﬁ’m@aﬁumwa

GROUP

A ao ) . v 2 & A e v A o gy X o
M3NUTENN9129911uTATINS Paiton Energy Tag 1 RHIS Failunsungesmedonvesusunaiyeu
o d ‘Ao 2 I Y & o v ¢
aniyywed PE MCBYV uag IPM (59mion “nquussnidhviine”) mwswazideadresduiodlusems Idngaduning
o o d' P o . dav o o d oy g
awszmAamzNITUMIMAATIANY A 1. 202551 (599 vianinmst lumsssiemsitdsddg e iiuns
1&umsetminelUdmswdau uazilsemanuznisumsamananninduvisdszmalne Fo1 mailawodoya
a wa A o = o ] % A v J
uazmsiiamsvesusinanziboulums Idumsosmire lFa@unsng wa. 2547 (alszmssiems ldumse
° ' ~ % A o do a 1w 4 o
$mire 1) Tvuavessems Idunagsdunsndgeganunasid lsqniminudesas 55.4 uazilioivsmvua
Y 2 a o oA (] A A =y 9 = a v daa
310mM3 TR FFUNI NN TuFI 6 RauRiILL 32TUIAV89518MS TAINFITUNTNINTVIAVBIT 1M T FIga
7o a1 oy & oA g Y & o v o a4 A da
aunaim lsgniminuiesay 55.4 Fadeidlusiems ldnge@unswdilszanii 1 fe swmshlivinavessiens
v v H
mnu3esaz 50 uamniesaz 100 duiy USEN JawihRdamemsaumanisiiiisemsaeaaananning

wa A YN Yy a e 1 o a & YA 9 A
uaxmaaummmmJix@gu@aawumﬂﬂmuumm'lmnmw 37u4 ﬂlmmmummmﬁmmm@aaﬁu‘nmﬂiwmmz

a

YA

Aaa A a [ YA Sltd'dl Y l?;d‘ﬁ a A A 9 g
UANTOONLTEYY Tﬂa"luuumum’rNﬁvma1{;mnumu'lmﬁaua:mmmmwﬂimgWmmmuaﬁi:ma“lwmmmum

4
A

o Y = A o dt )
ﬂTiVITi”lfJﬂTihlﬂll”l“])’\iﬁuﬂinﬂuﬂﬁﬂu

L ao Yy 1+ & aaw A v o W A= A a 3 A =
1uﬂ15uu5u%dl VlﬂLWNGN‘]JT}J‘V] Llﬂﬂll'f]l,“]i'ﬂi Wada 31NA (“‘VHJiﬂ}ﬂ‘ﬂ']\iﬂ'lil,\?u@ffﬁg”) L“JJ‘L!‘VI‘]Jiﬂ‘H'I
A a A v 3 1 YA 9y A o 3 A
‘vmmiNu’é]’dizm’fﬂﬁmmmu@‘laQﬂmjum&lmummﬁnm@ﬁuwa Lm%mmrﬂuﬁiimlmﬁm uazmaull"llaum

Yy & A o y X
immi'lﬂmcmﬁumwa“lumqu

a 4 < A A a B [
Tumsiasauie ldanuiuvesnsnumanmsQuddszineanumsdiasnululasinis Paiton Energy
9 Y H 9 H 3
Tunsell MfSnumumstusas: IddnydeyauazionaishIdsunnuieng  saunsdeyandameTagna 11

A @y a s v 2 Y o o ¥
LW@HJ‘L!"UEHJUGQ],Uﬂﬁ’JLﬂ5151(?lm&’11’7?]’.]']1&141!ﬁ’é]ﬂﬁl"lﬂi/lﬁ']ﬂﬂﬁﬂ\iﬂﬁ']’.] ”lmm

v A a

9 1 1 1
(1) WAAMZNITUMISUTEND ATIN 8/2564 1o Tuh 24 Faray 2564 i saumandameain
dsgmazems Iavsetmiie i 1Wad 1 Aussdenaiananniwda ieiui 24 Famau 2564

a

: A 9 o {y o v o2 A o 4
@) ssaumgiinetesnumsnemsiudsseamandnnindauiioiui 22 iguieu 2564
(3)  wuusdassemsveyallsziiil (uu 56-1) WwmMIRUsMVeIUTENAN IdTUMIAsNasIIINTO
Y H 1
VYV ﬁ'ﬂ’iﬁﬂﬂ’m‘ﬂ 2561 - 2563 ﬁuqmuw 31 FUNAN 2561 - 2563 ua:wmmuizmwmaﬂﬁjiu
v ]
ﬂ'lﬁﬁ’f)ﬂﬂ1uiﬂﬂ§jﬁ@ﬂﬂiy‘]f RN RTINS 6 gﬁauauqﬂ WU IUN 30 YUY 2564 YDIUTHNA i’JiJﬁ\i
9 A A a < 7 o o ¢ o o o w o o ¢
doyasun Mitlameluiu ladvesaaananning uazdninnuamgnssumsmnunanniwduay
amananniwg aninaiu n.a.n.”)
a A Yo 9 v A o [ = Qy o A
@ umstuves PE nldsumsasivdenanindaeutind  dmivaiail 2561 - 2563 Augaiui
31 5UNAN 2561 - 2563 NIA11A8d11IN1U KAP Tanudiredja, Wibisana, Rintis & Rekan Public

Accounting Firm (a member of PwC global network in Indonesia)

]
A o 2 v A

(5)  wmsiusmves MCBY i I85umsasaeuandaeutiay’ dmiuaail 2561 - 2563 Augaiui
31 FuAw 2561 - 2563 Tivarh 1A Deloitte Accountants B.V.

6)  umsidusmves IPM 7l85unsasnaeuaindaeutiayd dmsueant 2561 - 2563 Augaiui
31 TUNAY 2561 - 2563 ﬁﬁlﬂﬁﬂﬂﬂ PricewaterhouseCoopers LLP, Public Accountants and Chartered

Accountants, Singapore

2 Y Yo { a A W Aa ] 9
7 dszanamsmams@ui ldasunnilS nuanemstuvesusing uagaunagiuiinedos




< { A A ' % o v 7
é RATCH mmmummﬁﬂ?ﬂyWmmmuamzmams"lﬁ’m@aﬁumwa

GROUP

H Y H
(8) 518\11uﬂ1§@]§3%ﬁ@1]’ﬂ1\1ﬂg]ﬁlﬂﬂ‘ﬂﬁ]ﬂﬁ?iuiﬂﬂ Linklaters (Thailand) Ltd. RUUAIIUN 2 NUEU

2563 1arRUaIuN 3 YuAw 2564

¥
o =X

{ o . @ o A o
9)  T1WNUMIATINADUNNMBNIATVUTAY KPMG Services Pte. Ltd. RUaIIUN 2 NUATWUT 2564

HazRtUaIUN 31 JuIny 2564

@

' Y
(10)  F1YNUNTATIVFADUNIUNAUAN AMv1 1ae Jacobs Engineering Group Malaysia Sdn Bhd RyUUa4

@

UM 23 WoAINIBU 2563

v
@

(11 widerwumseenuaziauovieiugues MCBY aaiui 3 @anmiau 2560

o

W
(12)  dyandevieliisynaie PE numsliiharsisussoulaiiide (PT Perusahaan Listrik Negara )

2
(“PLN”) (“dayandoe v wie “daynn PPA”)

o a a 4 1 o ' x I a w1
(13)  dyaruimsauniewazsouiigalseliihsewie PE waz PoMI Failuusivndosvos IPM

1 1] 9
(dayan 0&M”) o 1S msaunIowazsonigalse Ividne 2 Tsawes PE
Yy H ¥y
(14)  FyoN¥ov1e Uz Mitsui PPF 1ag RHIS a93uf 22 Iguiou 2564 (“dynn¥ou1eiu” 150

‘. wqj'iy—] SPA”)

a v Aa U { A [ 4

(15)  deyan1zAsygnavesasisuigoulaihFonazdoyan1e NNedves aaoadunIdun 1Yl
HUIN1309UTHNA

' 9

¥ X < 1 a A ] i a A o A o
Nl miWﬂammumm‘ﬁ‘lﬁmgmNmmuaﬁﬁzmaguuﬁumgmawauauazmﬂmiﬂ"lﬁ’iumﬂuwm

U

o J Y a A o < 9 = Y < a A = a a Y
ARNDAIUNITANMNBAUHUITNITUDIUTHN L‘]Ju‘UE]QﬁﬂgﬂﬁﬂﬂLLﬁ%lﬂuﬂ?WNﬂiﬂ IﬂﬂﬂﬂiﬂHWVl”NﬂTiNuﬂﬁiﬁimlﬂ
W93 81101 INA1IAILANNTOUAD LAY TNVAFUNAINNIATFIUVEIR Tz N VI FINNInT 2 a) nazms I

s Az a a Aa X A o v 2 v o ' =
ﬂ’Jmmum‘ﬂumiwfu13tmfnmﬁﬂnzmmgﬂmmz%gamﬂﬂﬁuqlmlmwwmﬁi?iﬂmmmu yIndateananinis

9 v &

{ Il @ 1 ' [ { A a o & <
nlasumlasedniiisdvynendinansznuaeanuiuyesidsnumumstusas: 18 auiumsldnnuiiuueg

@ o w1

= A a =< ' A W = a 2 1A A o R
‘V]‘]ﬁﬂyTVINﬂTiNu’f)ﬁ’izﬁNlliJﬂ”lﬂfJu&uN’dﬂiz‘ﬂ‘]_l‘V]E]”IﬂLﬂﬂmm)mﬁuuﬂmﬂt‘gﬂﬂﬂiyﬂﬂGlumfmu”lhlﬂ

= a A 3 A o Y 2 a v a o 2‘, dy
V]ﬂ?ﬂyTVINﬂﬁNuFJﬁiZ*UE‘Jﬁ?ﬂﬂ’ﬂﬁ\llﬂu‘ﬂMﬂ@ﬂﬁ‘ﬂﬁWfJﬂﬁﬂWiMlﬂﬂJWCNﬁuTliWﬂ voauTHNA luasell Tag

= = % \ dy
mmazmaﬂmm'lﬂu




< { A A ' % o v 7
é RATCH mmmummﬁﬂ?ﬂyWmmmuamzmams"lﬁ’m@aﬁumwa

GROUP

Y a
una eIy

A

UTinalsyneugsnvasuluuFimdu (Holding Company) Tawxjaniu'lifagsnanaalvlh Failugsna

g ! a = d‘ L% a dy a C!' d' d’ a d’ 1)
HanUoINguUIEN Llﬁgllﬂﬁﬂ5$ﬂ181ﬂ’Nlllﬁﬂ\‘lllﬂﬂﬂijiﬂi]ﬁWﬁﬁi}u‘lﬂIﬂﬂwu;ﬁTu FININUNYAUBDIUASTINIDU WIUNTT

Y

1 v
auluyiingesuazuTEmiwvesusEng nimsasnuninielulszmalnevaznisasnuluaislszima

[ a J

@ J a o ° a v Ao a a
Tagtagiiu nquusntimaimswan luisu 8,174.00 nzdad Usgneulddelse Irlihaduiumsiandiesd
o o A ] J 1 @ ° o ¢ A A o
udrT I 6,599.89 wngind uaz TnsamsNegsznImsneds 1Az WA I 1,574.11 wnzdad e 1HusEn
aganseglunguiiihlumssaanazsmihendsau liihludszmalneaeli uSEnaswaram Tomaniagsnonas

maanululasamsTsa ihnl¥raseuunuianaeain Tastihvinensziumasmsnan lwiuilu 10,000 wag

a o a

P v '
ad neludl 2568 Wil TutTagiiu v3ma Idanuddysumsamululsdldimdnvualug MduaTeua

Y o

a J 12 Yy 9 A G ~ o w a v IR o
WWﬂ!%ﬂLlﬁg‘i‘Ui‘ﬂﬂ‘lmm’J LW@Lﬂ‘ifﬁJﬂﬁVIﬂLW]HI‘NM],WﬂTﬂ%‘]_Ji YUIANIAINTITHAN 3,645 LUNSINA FINTAIVY

U
k4

nuaegdaandevie Ivihilszunail 2570

a )

. A o 4 o o & ao o z . S
ADUUUDIUN 3 NINHIAN 2563 Mitsui & Co., Ltd. (“Mitsui”) ﬁuﬂuuwﬂwamuwuﬂuﬂsxmﬁtyﬂ,u
] X v v
Liu@al}uﬂi&’1J’J‘Llﬂﬁ‘ﬂ52:yalﬁ’t’]"l}Wﬂﬁ}uﬂﬁ@ﬂgﬂdﬁuﬂiuiﬂﬂﬂﬁ Paiton Energy UH1AN1AINITHAA 2,045 WNZIag A

ulewevessguagundesnmsldsunsuaziinasmuatlu aaunumuazdadiumsanulu s ldo iy

1]
v A

Fa1lsznoudan (1) Yuainludadiuiesas 45.515 Tu PT Paiton Energy (“PE”) Fuiilunitiniidonssuanslu
Tsalhuaziludlasuansawdyandevie Iiihiu PLN 2) fuaniafeoaz 65 lu IPM Asia Pte Ltd (“IPM”) &4

I Ao Ao { a 1 2 Ao Ao { o 1
Auusinnimihnusms s lwih1vdun PE uaz(3) dudesas 45.515 lu McBV Failuusdniihmihnsanumas

Y @

Aa Y 1 A g 3 a A Y 2 A o 4 @
Lqunuimﬂ PE 14949910 919 IPM tag MCBV 11uu58nn ﬂméuumamqﬂizmmawwﬂummuuﬁqumi

Fd
a o

a " 9 Y a o o & L. v Z
ﬂigﬂ@‘ﬂﬂﬁ]ﬂ'ﬁ"llﬂﬂ PE Tﬂﬂllllulﬂflﬂ']ﬁiﬁ‘ﬂﬁﬂ'ﬁﬂﬂuﬂﬂaﬂ']ﬂuﬂﬂ ANUU Mitsui %Qlﬁu@ﬂnﬂ?jum@ﬁ‘ﬂﬁ 3 UTHNMINUA

luns1@eInu

I J J o ' ° o 1
TA39M15 Paiton Energy Lﬂuﬂ1ﬁiauamuiwanuﬂamuiwanﬂizmﬂmmu 41919 Tﬂﬂunammmaz

Y A o v

1 I a o a v 1 . .
iWEJGINL‘L]L!W‘ﬂMﬁﬂﬂﬂWWV]NﬂWNNuVJuLLﬁ%f”fﬂfJﬂWWGlufﬂi‘]Ji‘l/i13Tﬂiﬂﬂ?iiiﬂthﬁWﬂiﬁiﬂf‘J‘Uﬂ'JﬂﬂQN Mitsui 910

g

{ ' P ' i o y A o
Y52 u Ngu Nebras Power 910MIANS  NgN Tepco M szimaqiu uaziinasnunesduluasisus

a A A @ 9 1 =) [ A 9 A Y ° Y o Y =2 =)
aulatlize ﬂ'liﬁ]ﬂiﬂiQﬁ'iNﬂﬁi’JlﬁquNﬂﬁLlﬂ\iﬁﬂﬁ’)‘uﬂ'liﬂ’é)?ju!,W’é)GlWﬁ'liJ']iﬂﬂ'lu?]']uﬁ]‘h’ﬁﬂulm%ﬂuvlﬂ ﬁNvlllll

YA o <

A Y &2 g < @ ' a o . 1
deunelaneriaiuduennudaaialulasanmsaing msaanuuesuEnalulasans Paiton Energy Tun3y

tH

Ed
R

< = 9 A ada 1 a . . @ ' 7
tvailuiisamah llawansnliogianves Mitsui TuTnasamsaanarmniu

a o ya Yy < ' v a S A g & a a
vigna ldnnsanuduiiun assasyoulafi@deduniialudsammidminelunsamulugsnnaa
° ' 9 A o v a ] A 3 A Aa
memmawmqm”l%lﬂwawmwlagumﬂmgm Lm%Iﬂi\ifﬂi Paiton Energy ﬂLﬂuIﬂﬁQﬂ1§1/l§JNﬁﬂi$ﬂﬂ°Uﬂ1§1/]ﬂ
1 1 A g’z 1A o A a a J 9 o dy A = o U
WegAoLloIRAlad UHUNTIBINIBI ¥ ﬂ’JfJ?J154"1]?Nﬁilluiy1%6%181Wﬁ1ﬂ\1lﬁaﬂﬂi$§u1m 219 NTAINUAINATY

VoA ] Yo A o Y A
WnazanunsaaderaseuunulinuusEna ldedaneaiiodId lueuina

Y v [l
wona i u3Eng ldnasanguamwveslse i Taammizediesalse I p7/8 Fadladuiinamunds
I AR 3 A = a < n v =® v Aa A
dunanlszim 22 1 Fennsenuanuiiuvesilasmianaiian li1dszydalesentinnuadsagainns
@onaniwvedlse i Tsgllihdinandindlasumsquasnuldamisonaa Il 1dawndludagaiu

Usgnouiuumumsdsulysnummasesinsveelsaluiih P7/8 synanadl 2565 — 2566 e I apandesnuguaInia




< { A A ' % o v 7
é RATCH mmmummﬁﬂ?ﬂyWmmmuamzmams"lﬁ’m@aﬁumwa

GROUP

1 a y y A o ] ' a = 4 @ < a A
yosouAunlasuntasldainmsnlasudsimiteauiusielnd Fuilomsdiuljauduailszaninmves

A o = a a = Ed 1
miawﬂﬁ]xuﬂaxﬁmmwmgwu

A a o A a . = Y Y
Wenvnsanse leviuazanuasslumsdsenaunimsveslasenms Paiton Energy #143180&108AUINAY
k) a o 2K A A Y ?;'/ dy A a o Yo Aa A 9 o
1an ’UTH‘V]"I"l]\nlﬂ’ﬂllﬁuql"ﬂ“l/lﬂ&’ﬂﬂi’lllﬂ?'iﬂiglluaqluﬂiﬂu IﬂEJVINWU‘LITU?HVI"I]lﬂﬂTLuuﬂ1iLﬂﬂ’JﬂJ@ﬂﬂﬂJﬂ1iﬁ\ﬁ/]u

v Ea
fanan mutuaouaae lludqdadl

V4 A o oA v A a I~ A
AINHIAN 2563 — NUATWUS 2564 1]5‘]51‘1/]‘4ﬂ1!14!uﬂ1§!L@Nﬁ\3‘ﬂﬂ§ﬂ‘HTﬂNﬂ1§Nu wﬂ%’iﬂmngwma ‘Vllﬁﬂ‘}zﬂ

NNME0INT !La%ﬁﬂ?ﬂy1ﬂ1\1mﬂﬁﬂ INOATINEADUNINIG 1ATINTS Paiton

Energy
a0 A9 o A K 9 2 P~
I8 U 2564 UITHNTIUVDLTUBDLUUNDWIHWDFDH UV UAN Mitsui i UDUIY
a A o Yo o A Y 3 . o dy 4
IWHIYU - NQUIBU 2564 mwﬂmmmaaﬂimﬂu Preferred Bidder 4aZia3 9180 YU1%DUY Llﬂzmlﬂ

o & Y A o A ~
asnuludyanaewo luduiio Tun 22 Tguiou 2564

i H k4
ey — FaMAN 2564 sEozMNNgUADeYUIANYB 1ATINTT Paiton Energy NaNTNazdounon
: vy '
(Right of First Offer: ROFO) laaiilodugaszoziaininailuiui 23
' Y 1

damaw 2564 litlsngniigaeduanldannezseruneou Taeliton'ly
= Y o A A v ]
haeanadesnuienly ROFO ifusiaueudediala

[ g’; d‘ a o 3‘, d‘ d' [ d' a Y wag Y a o 73
ANUU V]ﬂi%’,ﬂgﬂﬂmgﬂiiﬂﬂﬁﬂlﬂﬂﬂiyﬂ‘ﬂﬂi\i‘ﬂ 8/2564 1UDIUN 24 TINIAY 2564 hlﬂ’é]‘l‘!llﬁcl‘ﬂﬂiy'ﬂ 1Y ﬂfg‘ﬂ

q

o v A o A o A YA 9 A a wa .
109 (WHFU) (“UTEND” 1150 “RATCH”) mmuammﬂ5361;34Qﬂanuzwawmsmwmmsamu“luiﬂiams Paiton
Y J o A Y 2 Y a o s a 4 <
Energy Tusimsau 809.60 a1 UABDARTANIY (ﬂiﬂﬂ§$1ﬂm 25,421.68 a1UUIN) TaalduSEn 01510% dUMBITIUTY
a v o w L g A o 1 A Ao o 1 '
uua (AanT139) aesersu $1da (“RHIS) (GTNnJuui‘H‘nfmwmﬂﬂﬁaﬁ'umaé’aﬂummu%’aﬂax 100 WU
A o a ) a s ) o w a o 14 a 14 &
UIHEN Eﬂgl@"]ﬁ aul,mﬁu%uuua (ll’é]ilﬁfﬂff) asdotsru 310a (“RHIM”) UASUITHN 91510 UMD ILUFULUA

o v o w = & o A o 1
nosois¥u 91na (“RHIC”) 9NNDANUI) mmumimm”lﬂu

) o ) ° Y a g v Y A
(1) Fouainwod PT Paiton Energy (“PE”) $1u2u 19,332 u aallufosaz 45.515 voujuioonuas
o ) L. L. = m v A A v o A w
F1521182904 PE 910 Mitsui & Co., Ltd. (“Mitsui”) %3 'luj' &l uyananiiniunen Teanunuuiimg
12 I a £
Tusian 707.20 Suaeaais ansy (M3edszanm 22,206.29 Suvm) Taw PE Hlusiuesnssuans
o 4 1 a I 4 a ] a o w a
TuTsdIihwdsnuanudeunldomiudluaremas 2 153 G nuemMInaa) TMEaINTHAATIY 2,045

v
NS

I ao v T gyt Aa X o A v o ' ° ' X Y
“U‘J‘HWI"lﬂi’mﬂﬂﬂﬁnﬂmﬂWllumﬂﬂﬁﬂtmﬂ‘gﬂmiENi)ﬂimﬂanalumimu’gmu"ammuamaum

=

2 a o { ' o A a § ' 7 o v o =
5}1\16\1@@]51“@ﬂlﬂaUuﬂlﬂiﬁu?ﬂﬁlmiﬂi&’mﬁq‘ﬂﬂ M auﬁ 22 4ueu 2564 17] 31.4003 UINADADANITEHIY Tﬂmumﬂamﬂmu

y o & y A g9 . A a o v ¥ ' v o ¢
rRHIS ldasuwludygrdevieduiodiasnululnsinig Paiton Energy amfiuismaldudsasaumaaonaiananninga

F ) H v
Wil A ammamsiiudase 1aldeaswanalaou a Fudinanlumssayadmsdinaensduiiuomlusesaunioil enidu

1&5epslupgadu

a




< { A A ' % o v 7
é RATCH mmmummﬁﬂ?ﬂyWmmmuamzmams"lﬁ’m@aﬁumwa

GROUP

(2) Foruaiaued Minejesa Capital B.V. (“MCBV”) $1u1u 2,275,750 Hu amilufovaz 45.515 vearfuil

o < I an ~
aanuasmiwﬁ'ﬁmm MCBYV 310 Paiton Power Financing B.V. (“PPF”) %azﬂuumuﬂﬂaw Mitsui ﬁaﬁ’u

[

o { o 2 s
Tudadiudooaz 100 vesjuieenuazisondiszudmanuaves PPF lusint 53.50 aiuaveaa1iansy

a9

@

A Y < A A o Y Ao " A ¥
(W3olszanm 1,679.92a111) Tag MCBV iluussnniminianumasaunulun PE

i o o a g A
(3) @oYuaninyued IPM Asia Pte. Ltd. (“IPM”) $1U2U 366,936,795 u aauilufosay 65.00 voajuiionn
o Y &£ aa A Ay o v ¥ A
uazdszudrves IPM 910 PPF Failuiidyanai Mitsui deuludadiuiosas 100 vesjuiiesnuas
9
o [ 4 [
Fondrszudnanuaves PPF lusin 48.90 duasaansaniy (vselszum 1,535.47amu1m) Tag

IPM ﬁaﬁ’uiu PT Paiton Operation and Maintenance Indonesia (“POMI”) ludadiudosas 84.075 vod

@

{ o 4 < a { o { a g '
Yuneonuagisondrszudives POMI 1 POMIEluysinivimrinusms 1saIrldhns 2 Tse Tun PE

A ao ) . v & g Ao 1 ) A o gy X 9
ﬂTiVI‘]Ji‘H‘VI"IL‘lﬂﬁ\?“l/qliﬂlﬂﬂﬁ\iﬂﬁ Paiton Energy Iﬂﬂah/i RHIS canu‘ufnemﬂaﬂmqaamammmmwauu

@ = I 2 A o o w
a1yved PE MCBYV tag IPM ausieazideateduioilusnems launadedunindanlsemanaznssumsfiiy

]
9 v

A A o I o AA o Y 1 Y A o ' = o da
@mmnu N N9. 20/2551 1303 ﬂaﬂLﬂﬂ!cﬂcl,UﬂTiﬂTi"lfJﬂTﬁﬂMuﬂﬁ?ﬂﬂ]uﬂL‘ll”l‘ll”lﬂl,‘l_luﬂ”liMlﬂﬂﬂ'ﬂi't‘)ﬁﬂ'ﬂlﬂﬂmlﬂcﬁﬂﬂﬁw%lﬁu

@ [ 4 1 a Y a oA a o
Lla&’ﬂi&’ﬂ']ﬁﬂm&’ﬂiﬁllﬂ']iﬁa']ﬂ‘l’iaﬂ‘V]i‘WEJ!L‘HQ‘]Ji&’WIﬁIIVIEI ﬁﬂ\? m‘nﬂmwﬂ%uﬁmmzmiﬂauwmimmm‘ymw

o 1 X a [ o o [
nzfeulums Idumsedimine laadunsweg wa. 2547 lszmasiems ldunses el Tvuiavessiens

'V v Y &

2 o o d o a o X o @ 4 [}
Tamndadunsndgagamunusimlsgniminuiesas 55.4 nazilionsonvuiasiens landedunindonlugia

]
A =

1 = % A o JaA o a 1w
6 PDUNNIUNN ﬁ]xmmmmsmms'lﬁ’mc??q’duw5wwmummmsmmigqqmMﬂmcv‘fm”lﬁqmmmu%’aﬂaz 55.4

=2 A

3 Yy =R a v A A Ao ) S "y
°l ﬂ@LﬂuiWﬂﬂWiqﬂNWGﬁQﬁu'ﬂ'jWﬂﬂjglﬂﬂﬂ 1 A9 1EUNITNUVYUIAVDITIYNITININUIDYAS 50 LANINITDYAL 100

9
v o

Ao R A Y A Y o ' v o wa A YN Y Y
JUU ‘]Ji‘]el‘ﬂ"lﬁNlI“HuWIL‘]JﬂLNEJﬁ']‘J’dumﬁﬂﬁl"uW‘Vlii'lﬂﬂ'liﬂ’émaiﬂ‘l’iaﬂﬂi“lﬁlﬂ Ll,aﬁi"ll’t']ﬂ‘lqluﬁi]Wﬂ‘ﬂﬂiz"ljuﬁﬂﬂﬂuﬂ’f]ﬂ

s "o J o s 3’, YA Y d. aa a 2 LR 1 9
ﬂzuuumm"lnmmw 3 lua "’lJfNi]']u’]‘LlL’dEN‘VN“HiJﬂ"’lJﬂ\iﬁﬂﬁ]“lju‘ﬂMWﬂiz‘lgMLLaguﬁWﬁﬂﬂﬂLﬁﬂﬂ Tﬂﬂ'luuumumam

A A = v v oA A a A ] 3 ° Yy & a o 4
il’t’)?ju‘ﬂllﬁ?luUlmﬁﬂ!mz@m!m&@ﬂﬂ‘]ﬁﬂ‘hl”l‘l/l”lﬂﬂ”limuﬂﬁizm’t’)chﬂTmmum}mi‘VI”I’iWEJmiUlmﬂGlNﬁim’iWﬂiuﬂN

=

N H Y !
U3 HN woa luwes wad $10a lugiughdinuimuemsdudasznldasunisuasasainussmg ive 1
4

< v YA Y A o J Y o Y = A o ok 3’) A A <3 J 9
ANUIHULAGD R UVBILT HNaae Mg ems Idmnasdunindluasedl anuauimsdiamululasens
2
Paiton Energy 1an13 1% RHIS #0¥uuoq PE MCBV uay IPM 11311321 809.60 d1uaeaa1ianiy (Mieiszunm
4 I o a a o
25,421.68 MULM) MW wazdat Ay Ianuaumqauna iesnndlumsduiumsamthninevosussng
Ay A o o a 2 o = A ' o w a A
Adpamamumdamsnan iy 10,000 wnziad saududiesaseluaiuvsamaimsnan i nanasainms

o oA

k4 ! Y 9
noesasungdaanyevie e Ise Ivhunelse ieihmusima Iussgideieinezdniu lifuns dnau

o 9 [ dy [ a = any
mmuwmmmmzmmaagﬂTﬂﬂwugmiuizﬂugummamauﬂwlﬂ

9
@

)t ° o oA a A o ' 3 A o o a 3
Wil msihsemsaananiiveaaeusinaratelszms laun (1) Wumsmiumdsmseda liihwaziu
o A A o ] { Y o 3 ' { &
mssudumsauthuevesusima ) iWumsasuiansasuiseld 1dnud uag 3) Wuurassieldniuna

" < Y o ¥ 99a 9 9 Yy 1w Xy =
Tuszezen uaedielsnaw msdhsiems luasaiine IdiRadedesunilszmsdrasunu aeldun (1) @eToma
dﬁg o YA A @ a A

A A o a Aa A AA a °
‘luﬂ"liﬂﬂnutluiﬂﬁﬂﬂqﬁﬁu Hag (2) UTEHNAUNUFUINNUU (Gluﬂjmﬂﬂj NININNRUINTDIVUNTRUNDUINN

2911 11TA33913 Paiton Energy)




# RATCH

GROUP

3 A A a ' Y X a o
ﬂ'J'IﬂJLWuGUENVl‘IEﬂ}i'I‘V]Nﬂ'ﬁNuﬂﬁiﬁfﬁlE]ﬂ']illﬂiJ']“]NﬁuWiWﬂ

2 )

v
uanusEna lidsisens luasatiazidea fe (1) USENalRUnudMSuMIanululasaimsvuia

q a

' 4 A o a4 Aa A 2 = T o ' = o A 4
T Tasemsou (2) v3sna liinliduwiudiu uaniiveassmeosuiu Taun (1) @eTemalumsduiumsiivels

vssquhmneuesusing uaz2) @elomaaanululasaimsnliwaneuunuiaduaue luszezen

o ? cg,d A A a I J A A o Aa
1uﬂ15!,"’19111‘1/l15181?!15‘?1iﬂuhﬂ??hlﬁﬂﬂﬂﬁjﬂﬂwQWimTﬂQWﬂﬂigmu l],@g]}!,!,ﬂ (1) ANUAGINHANITAUUUINIUVD
[ = v A A ad a '
PE MCBV uag IPM m%'lmﬂu'lﬂmmﬂizmmmi ) ANUTBIINHENTAN BT TUBIAN 01V IHanD IATINS
' ' ' A Fl '
3) ANMUFEINANUAURIUYDIDAT Uan Ao (€))] ﬂ’JTJJLﬁfJ\WWﬂﬂﬁLWiJﬁ‘H"’U@Q?J@]i1ﬂ@ﬂﬁJ‘(’J (5) ANV YNNI

9 H v
lifisnearuguibaas e lulsd T 2 Tse nag (6) Anudssainmsulasumlasduisamiiv

[ T A a a =t < 1
Tuganvesyanrlunmadiaululasanis Paion Energy N1U5numiamsiiudasziianumiugi
' 9

Wimmnzaulumainunlflszdusngasssuvesmssevioiuaesnguuiinihvineaudaaiunmsainu

¥ 2 A an ! o a a A & and o = = o A a o o a
luasall fe 'J‘ﬁiJ”ﬁﬂ”l‘]j"ﬂﬂ‘]JUﬂ‘igllﬁNuﬁﬂﬁq’ﬂ‘ﬁ Lu@\i"ﬂWﬂlﬂuﬁﬁﬂﬂWU\iQQﬂTﬁﬂHuuﬁiﬂfi]Llagﬂ”l‘iﬂWﬂWbli”U’ENﬂ%ﬂWi

1] v

lusuinn TﬂﬂW%?iﬂﬂ‘iﬂﬂy]ﬁﬂTﬂ"i]i]"]Ju"ll@\?ﬂ‘iz!LﬁNUﬁﬂﬁqﬂ‘ﬁTﬂﬂi'JiJﬂl't‘)\iﬂﬁ]ﬂTiV]ﬂWﬂ'ﬂﬂzhl@gI}i‘U ‘i'JiJ’VNﬁWﬁ\TﬁQ
Llu?IﬁNﬂ??&ﬁi‘Hﬁﬁ"ﬂ!Lﬁﬁ‘)ﬂﬂﬁ?ﬁﬂiﬁuiﬂfﬁ?ﬂ Iﬂ851?]164&‘5551!"1]6\‘Iﬂ15?31\W!uGlUﬁHﬁWﬁfUu‘U@Qﬂéﬂﬂ%ﬁﬂ!ﬂ?ﬂﬂ?ﬂ

ad o ' Yo &
@HN’]‘ﬁﬂ\iﬂa']’\lﬁnﬂiﬂﬁéﬂllﬂﬂﬂu

= o X
TIMYATIINVDY .z v HAMYABITHVDINIBV M
X v YanMIBoVERUVDS L . X v
msmammjumm " Aw gﬁﬂ]](ﬂ]ﬂ’ﬂ) yammimamm{jumm
. D nguusEmthing D . R
UIHN nqumymﬂmmﬂ . 2 v nqmﬁymﬂmu1ﬂmmﬁngmuwm1ﬂ1gu
o 1 ﬂ1NiT€Uu€Q1°UE)‘1ﬂEJ‘tj‘H
ﬂ'l%»lﬂﬂ’s’f’!‘l-!ﬂﬁﬁ&tl‘u ” p o v . o v
” g o (ﬁTNﬂi’)ﬁﬂﬁﬁ‘ﬁiﬂ) ﬁ]uﬂﬂﬁﬁ]iﬂ‘ﬁig J08ay
(a1uﬂﬂaﬂ1iﬁ1’ii§)
PE 670.19 — 754.78 707.20 (37.01) - 47.58 (5.23) - 6.73
MCBV 54.59 - 59.82 53.50 1.09 - 6.32 2.04 - 11.81
IPM 44.52 - 66.14 48.90 (4.38) - 17.24 (8.96) - 35.26
IUNIAH 769.30 — 880.74 809.60 (40.30) — 71.14 (4.30) — 8.79

@

9 Y A a A = < = [ o [ dy dy
iﬂﬂ?]ﬁN“UNG’IL!‘VI‘]ﬁﬂ‘]&l”l‘l/l”lﬂﬂ”liNu@ﬁi?;llﬂ’l”lilmulﬂfJ’Jﬂ‘]_lﬁﬂﬁlf‘Nﬂ”liﬂ”liWEJﬂ”IiGl,uﬂi\iu JU

! A v o X v Vo v ¢ w g A !
(1) HANINMTFDUIIV UUB PE ﬁ?uﬁfy)fﬂ?cﬁ@ﬂnﬂﬂu M1NY 707.20 MUADADITHANITY lﬂuj?ﬂWﬂ@gﬂu"]ﬂ’J\?

] a

a 4 Y] o 1 4 A § a '
i']ﬂ']q@lﬁiiﬂﬂlﬂﬁﬂ'ﬁ‘%ﬂﬂﬂﬂﬂuﬂlﬂﬁ PE @]']llﬁﬂﬁ')uﬂ'ﬁaﬁnuﬁﬂﬁ%luuiﬂﬂﬁﬂ?ﬂﬂ']ﬂ']\?ﬂ1§i\1uixﬁﬂ']\1

v s o = g =~
670.19 — 754.78 ﬁ'luﬂﬁ]ﬁﬁ'ﬁﬁ‘l’ﬁm ﬁNL‘]Ju§1ﬂ1V]L1’ilI']$ﬁ3J

] X ) o X ) "o v s v & o
(2) ¥aAIMIFVIWUVEI MCBYV Muda¥ou1ery tM1ny 53.50 Aiuasaasansy Wusmndinmn
k4 H v
PN INGATITUVDINTFOVI8{UVDI MCBY awdadiumsasnuiisziiinlaenisnymuamsitu

' v s == =
TEUIN 54.59 — 59.82 a1UADADITANTY wﬂuﬂmmwmzau

' g v o § v "o v /o ! q
(3) yamMs¥oureiuues IPM awdyanFoureiu 110y 48.90 Auaeamsansy Wusianedlugag
a £ v o 1 A A A A '
iqﬂqq@]‘ﬁiiﬂmﬂﬁﬂjicﬁﬂmqﬂﬁuﬂlEN IPM @]’lllﬁﬂﬁ']uﬂ’lﬁaﬁﬁ/;luﬂﬂigllluiﬂﬂﬂﬂ?ﬂ‘H’WI’Nﬂ’]ﬁNuixW'J’N

Y s o = g A
44,52 — 66.14 AUADAATANVITY wﬂusmmmmzﬁu

Y & Y

1 J a o o 4 [
@ HﬁﬂWi’JlﬂJBQﬂWiﬁ\iﬂuiuﬂQMUiHTILﬂTHiﬂEIGH?JﬁiUiUTGIﬁJGIHEJWH NnY 809.60 ﬁ’mmamsamg

7 a

& { ! a 1 - o o :
Lﬂmwmﬁag“lummmem'ﬁiimmmi%mﬂﬁ'ummﬂauuwmﬂmmamuaﬂmummmuﬁ

a

a a a ' 4 @ < a
‘l]i$LiJ“LlIﬂﬂﬂﬂ?ﬂ‘]&ﬂ‘l’ﬂ\iﬂﬁbﬂ!i$ﬂ31\1 769.30 — 880.74 E%L!ﬂ@ﬁﬁﬁﬁﬂiﬁ ﬁﬂlﬂui?ﬂ?'mﬂlﬂgﬁﬂ




< { A A ' % o v 7
é RATCH mmmummﬁﬂ?ﬂyWmmmuamzmams"lﬁ’m@aﬁumwa

GROUP

A A o

uonvnil iWeiinsandeu lvvesmsiisiens awteu luludyagevieduvesnguussmdmuie

5]

9 Y '

U A o U Y o 1% dy a o A Y g
szranusEnauazngudue 1dimsdmuanalnmsdsvd jesmdeviefueanguus smihwine e ldsande
elianudeandesnuaniuzniimsiuinlasunilasly Wesanaundanmsnnus inanazduieanasnu ns

k4 k4
Mnuas e ismudyansevieiuvesnguussnithviness fvua Taeddesumsiuvesnguus smihmang
o A o A A o o X o X v . v & A g9 o
U 31 FUNAN 2563 FDUIUMHUATIANTRVIENNTYYITOVIY U (Valuation Date) AIUU 10 1HMIT52

a < v ¥ J a ° 4 @ { 4

sinuaeanudusssuiune 2 fhe Sedimsimuateulyliinslfvleasenaie ldas touaniuznis
a & 4 1w Ao & o £ Y A oA o =2
msRunulagunlas sz neiuidmuanmdevnismudyadevieiu Ao TN 31 SUNAY 2563 IWNTLNID

v o d‘ ' a ds! N =
sz mnmaniznavu luaeuiiving 2565

o X v "\ Ao ° Y o X ¥ ¥
TasmudyardevieuvesnguuiimihvunesmualiinislSulsesnngenis 2 ase Tasaiausn

Yy Aa

k4 T
RHIS vzAvet1szmmouunulumssovieu Tasd19oemsdsvilgaaueumstumeluvesnguuiindvuneh

= 1o

12 [ A ¥ N < ' @ v 2
vaasonTaoduie uaznisdsvilgesininian 2 gdgyiie 2 dreusousiudulumsuaas

9

5]

i ) v Aaa & v o Yy A o
PricewaterhouseCoopers LLP. C]Nl,‘]_luPj.@]‘i'll"ﬂﬁ@1J‘]Jﬂl"lfi]?f§$L‘L]L!Qﬂi’]fﬂZ’f't‘)‘]J§1fJﬂ1§‘]Ji‘]J‘]J§\151?1111!?15\11/] 1 MYaIn

]
a o

o Yy v o & A 4o H \ . \ o ! Y A Y4 Yo
’JuT’fJ‘LWjuLm’J 603U NNU ﬂﬁﬂJiy)’]‘VN 2 P‘hﬂ@]ﬂa\ﬁ/lﬂ?z‘]ﬂig’zﬁ"luﬁ']\iﬂ'ﬁlli‘ﬂlliﬁi’]ﬂ’ligwj'mﬂi\ﬁﬂ 1 agaATIn 2 Gh’iﬂﬂ
a v o @ [ Y A z 2

ﬂﬂﬁhﬂfﬂfﬂu 10 'Jlﬁ/]ﬂlﬂ'liﬂ'lfn’iZ’N%’]ﬂﬂ'ﬁﬁiqﬂﬁﬂuﬁqﬂﬂqﬁﬂjuﬂi\jiuﬂiﬂﬂ 2 17U

(% 1

A a A I < VoA o dy @ ' = < o
VI‘IEﬂB”IVINﬂﬁNuﬂﬁizllﬂ’ﬂllm“LJ’J”I N’t‘)ullallﬂ?iﬂ‘iﬂﬂ?\i‘i?ﬂ?%”t‘)ﬂlWfJﬂQﬂﬁ”l’JiJﬂ’J”lﬂJLﬂu‘ﬁi‘ﬁJ ey

-

Y 1 K K I
a2 fhe iesniniudmuaniadevisawdyaFevieuuaz undiszsinesaliszeznamienul sz
¥ ¥

15 hou MsdFuljenmFereainanizimldamaents a Judiszsimaztougiugnemsiueinguustn
A& o A 2 A a ax o - A o A (o g

ihmneiiduilgiuunniiga wenainil enasanismuiumslsulisimsevieainain sremsnySui;en

I A A o A 3 a ~ a ~ a

Wusemsninerdesnumsiviuns eanasvesiuaaninms)aounlasveslununyuideugns (Net Working

. = Aa a g o & 3 < o Aa '
Capital) az519msmsasunlasvesrnil@un i emseuidlunan 33 2 siemsitusiemsnannirnansznunems
A 1 a 1 YA Y 1 A o Y] g’; A a A =} <3 U

nlasunlasyamigasssuvesaruvesdnofuuesnguussntdvuneg aniu NfSnpmuamsiudaszinnuiumn

1 T K i3 T T

[doulviidmualdfimsiSulayammssenaiie Idaz ouamuznmamsRuindeumladliawismsaenan

Nanuvnzay

o @ I3 ax A A ~ ~ A = 9 = Y
mmuﬂizmuwummmmﬂuq ‘1/1izuclu:iwammawaﬁﬂymawnwuawﬂmymwmumymﬂs 'lmm

< Ad oy 12 A o A Y I Y Y a o ~ v ' F P
ﬂiglﬂuﬂqylﬂﬂﬂquﬂﬂlﬂﬁﬂ ﬂquﬁﬂliy%ﬁﬂmqﬂﬂuﬂqﬂuﬂqiigﬂGl;ﬂﬂiyﬂ"lﬁWﬂWiﬂliﬂﬂi'ﬂﬂﬂTcﬁﬂlcﬁﬂﬂqﬂﬁmqﬂqﬂlﬂu

a o

A @ Y o A 4 Ag o a Y ) ! A 9 X
T2HLLIN 6 ﬂ HAINITLUINITIYNIT UTD ﬂ3111&?’(8\‘1‘1/]@]@Qﬂ]@ﬂqﬂuﬂﬂﬂﬂqﬂﬂﬂlﬂﬂﬁm@\‘] %% PLN #1591911 U193 MCBV

2 o A YA Y A A qY a o A aa L. o ogA g ¥R A
i'Jllﬂ\1ﬂ181‘14ﬂﬂﬂm@ﬂﬁﬂﬁﬁumuﬂ‘ﬂiﬁﬂﬁyﬂﬂﬁ?ll"liﬂﬁ')ﬂﬁﬂ‘ﬁlﬂll"’l]'ﬂ\i Mitsui GnllﬁflluflluTigﬂ’ﬂﬂﬂﬂﬂﬁublﬂ UNIRRN|

a

o 1 dy Yo ° g A v o 1 o X v vy o ¥ A ' A
mﬂm’m"lmumiﬂmumﬂumau"lﬂlmﬂuﬂaumuﬁmmwamﬂﬁu"lﬂum AIUU ANULFYIAWATNITIYINTUUDIN

WinwinguineuaznfsnuidiumibeInsdegninaveuivanansznuAWENAITIE)

& v

A A Ay g ¥ A A o ¥ 1A @ o
uonniie ldanSeu lui 1dnaudhedu Seulvoug vesdyandeureiu laun Souluiisfuneu A
o a ' a Yo o \ a o & v & o 4 o &
SuRareUARANMTeIe M3 1R uTes tazmauiamsandya udu dullammdnmsnig ldvesdyande

¥ & A A a ¥a Y o o & Y o Y~ ] o X
"’lJ']fJ“I{j‘Ll "IN1/]lﬁﬂy'W]'Nﬂ'ﬁNuﬂﬁﬁgllﬂvﬁl'liﬂnl']"llﬂﬂ'n’iuﬂbluﬁf’y)f,y)']"Iff]"llWﬂﬂuﬂ\iﬂﬁ'l'.]llﬁ'.]uﬂ'ﬂulwu'ﬂ ﬁiUuiUu'Wﬂ"U']fJ

wuganauilu laundnmsuaziiuldanAsdfiialasia i Talianuiudt Geulvvesmshnemsawdyan

a
k4
A Y '

“’Iﬁ)élJWEJ‘H‘HGU?Nﬂalli_lgﬁw,ﬂﬁ’iMWElﬁﬂ'J1N!1’iN1$ﬁN

q a




< { A A ' % o v 7
é RATCH ﬂ'J'IﬂJ!,WuGUENﬁ‘IEﬂ}J'W]'Nﬂ']iNuﬂﬁi&’ﬁ]ﬂﬂ']illﬁﬂ'léiﬁuﬂiwEl

GROUP

a1 Y y A A A = < 1 o k% = a v Y
NNNATINIVINAU ml?nmmammuaaizummmum ﬂﬁ‘ﬂﬁ1ﬂﬂ1§"lﬂ1ﬂ°‘lﬁﬁu‘niﬂﬂiﬂﬂﬂ1§ﬂﬂﬂﬂﬂu

. o :;' = [ ¢ 1 a o o O yA Y a A
Gluimams Paiton Energy Glumm uﬂamaumqauwmmwﬂuﬂszimuﬂa‘um*ndl PNUH BB UAITAINABUNA

Y_ o k4 d! a o d ) t: 1 I a v A wa A v wa o
m‘;mnﬂ151£Jmi"lﬂmmaaumwa‘lumau i’JElNulifWIﬁJfni‘l/‘li]15%1!1ﬂﬂ?ﬁﬂi]fl15?)1;‘!Nﬂ‘ﬁii’ﬂﬂi’)‘l&ﬂﬂﬂ1iﬂ1§1ﬂﬂ1ﬂﬂ

v @
[y

(Y% dé’ U aa YA Y g o

A3aNvuegiunaiHovaslne M udAw
a ' < { A A 4 o 4 o d'
Iﬂﬂllllﬁ}ﬁNa@]@ﬂﬂmﬁuﬂl@\iﬁﬁﬂ‘]slTVINfﬂﬁNuﬂﬁigLﬂﬂiﬂ‘]Jﬂ’ZIHJL‘Vilﬂi’ﬁﬂ\l"llfi]\iﬁ@uvl"ll"llENﬂﬁ‘VHinJﬂﬁ‘V]

Y 1 Yy ¥ g A A A A9y o P
llﬂﬂa’]')ll“!,a/l"ln\?ﬂu 1/1‘l.r;ﬂ‘]&l’W]’Nﬂ’]iNu@ﬁi&’ﬂm'ﬂﬁ%ﬂﬁLWﬂJlﬁﬂJﬂqu

LY v

1 ' v i Y
o Auidteruiinsaiieayiamsemszd liansansusimgegansemganazimnayuasalu

1 Y Y
A

TuFrszsin iesnnmsdsulysnagevisrzinaiu Taserdoaunmsiuvesnguui imimvune a Tundrszsia

= ' a X A a
Gﬁ\jﬂ’]ﬂ’Jqﬂglﬂﬂmuﬂ’]ﬂiulﬂ@unuqﬂu 2565

a

o A o . v & Y A ao Y o Yo 9 A
ﬂ’]ﬁ1]'5Uﬂ?\?i’]ﬂ’]%@ﬂ’]ﬂﬂﬂﬂﬂ’ﬂ@’]%ﬁﬂWabh)i5’]?]’]“]56"’[]’]8@@7]’]31/]‘].]51&11’]4%39‘]@\1%’]53%5\11Wﬂﬂﬂm1ﬂmﬂ1
9

Y ¥
[ v A

] 9 Yy H ¥y H
UK panasInTIMFIeimvuaudyFe e ui 809.60 Auaoasansy Hall MimszInFoue

a9

4
=3

Y Y ] Y H
@]”Illﬂﬂhlﬂﬂ”liﬂ‘iﬂﬂ?\ii?ﬂ?‘%i‘)‘lﬂﬂﬂﬂﬂﬁ?? 1%31%3?[\1942111’9?}“5191/]‘4"I‘hig515"‘]1“?5’8]‘U1fJ!WiJ"UL!‘H%ﬂaﬂﬁﬁﬁ]1ﬂi1ﬂ1%@m1&ﬂ
° o A s o ~ < v o A ao
ﬂ?ﬁuﬂﬁ?uﬁﬂgﬂﬁ‘ﬂ 809.60 ﬁlTLlﬂﬂaaWiﬁﬁiﬂNWﬂﬁ}@ﬂLWﬂﬁiﬂ ﬂi]gvlllﬁﬁNi’lﬂﬁ8%U@@@ﬂi1waﬂﬂﬂuﬂu‘ﬂﬂﬁ‘]&iﬂ‘4ﬁ]$

9 4 v v 9
ll?%}ﬁﬂﬁ]'lﬂﬂWiaﬂ‘nugl‘L!Iﬂiﬂﬂ'ﬁ Paiton Energy Gluﬂﬂmmamﬂﬂ MU Tﬂﬂm@guuaumg@mamaﬂszﬂ@umimm

nquusindhwinedanaiiulauilszanams

lunsainussnadestszaruansnuiuay vsnaeziineg lumsdanunaslunuiuAuilese

[ T [ ' a dy ' é’ [} < Ay Y Y 9 oA a
FIUANITINIAINATI UASNNITEADNIVYIYGIVY ’t’)fJleiﬂ@’l”lll mw'lﬂﬂanmuaﬂwua L8 “UNAINNIVDINUNU”

Y

A o a VA a YA o W Y a D) v a P 2 a g A '
VIYNAUQALUT VIEJEJ%J%JNNHQVIEN"MJ‘IWUﬂi%i’;nﬂmﬁuﬁﬂﬂixmm 50,000 a1UUIN %Qﬂﬂlﬂuﬂigﬂqmlﬂﬂu 219
v 9

P

Y097 1N1F0V N3N UFYNFOVININY 809.60 Auavamiany (Uszanal 25,735.16 A1uLM 819839106AT
{ [} o A a y 1 4 @ a o 1

uamﬂ?ﬁﬂwumﬁmmmmﬂszmﬂ"lm a Tuf 30 UQUIYU 2564 131.7875 v ABABANITANIT) USHVI"I%Q?JLWI’@Q

v Y v
RunuitiganodmiusossumshsenmFonednniumenaanslsulyesim

N Y A = a A o Y a a Ao o Y a
ﬁ]']ﬂﬂ']ﬁﬂizlllul‘ﬂﬂﬁﬂuiﬂﬂ%ﬂﬁﬂﬂ?%?ﬂﬂ?ilﬂuﬂlfN‘]JTH‘VI"lIﬂﬂ@?ﬂﬂﬂﬂuﬂ?ﬁlﬂuﬂ?ﬂiu‘ﬂfl]ﬂ‘ﬂ'liﬂﬂﬁ‘ﬂiﬁ'ﬁ

a a2 o Y o

v ¥ ' v
Yoanguus Emthnaneg o Juf 30 iguieu 2564 U3 ENI019R09F15 T IMFRVIBTIBANALITNMIUT VY 951M1F0

a

o { ) VAo ) P . < ] . o
Glnﬂmua‘ﬂgﬂpc?smnmjuﬂjﬂﬁﬂqnuaymﬂmumﬂizmm 36 muﬂ@ﬁmiﬁﬂiﬁ; 'E')fJ'NlliﬂGl'lll Haﬂ’]m@@ﬁ')uﬂﬁﬂﬂ?ﬁ

o 9 o

dy d‘ a a d‘ (3 [ 1 v ds! " a d'

IMFeVIBNUTHNA0whsze3s01vdountlaclonindarevilszinamsamnan’s Tasvuegiuaniuznamsiui
~ ' A o o Ao = Yo .

nasumlasldvesnguussnthuneluiundiszsin ¥ez1d5Dm3as19@01910 PricewaterhouseCoopers LLP.

9
= [

=2 g Y v Aaa 2
‘]N!,‘]J‘LlQﬁi?%ﬁﬂﬂﬂm%ﬂﬁiz@ﬂﬂiﬁﬁuﬁ

Y Y o dw I 4 ] A o ' A v A L2 Y
!!N?]ﬂ]ﬁ!"ll’lﬂ]i]f]ﬂ75”@&’!1’%1’53?&?!”44@3%!06H?Wﬂll’uﬂiiwﬂﬂﬂiyﬂ‘/l UAUBIDINNT1TVODHNAN IV

[% I3

semslunisigauannsansiudenimyeviegegarsesigaiie neziaiuainnalnmsiiuiyinmyevie

Y o 9% A Y Yy A A = YYN Y A Ay - o
ﬂ13~l"|lf’)ﬂTWuﬂ?uﬁq,lq,l]cuaWTﬂ?j”?ﬂ ‘nlﬁﬂHTWT\?!\?u@ﬁi&'ﬂ\?W@?ﬁe!ﬂaTjHW‘i)75m7657390?”?u!5@3n757]51”]?\757?77

iieifszneunisiia1saesianisrsenislunsail




< { A A ' % o v 7
é RATCH mmmummﬁﬂ?ﬂyWmmmuamzmams"lﬁ’m@aﬁumwa

GROUP

1. aNHAZHATIYAZIDIAVDITIENS

1.1 anvazlasinllvessigms

A

A o a A o A . 1 9 @ a a L g a
VsEnaszneugsnvasnulunSEnou (Holding Company) Taeyanin'lidagsnonaa lvldh dailugsne
% 1 a o = d‘ L3 a d” a C!' ti' d’ a d’ 1)
WANVOINQUUTEN Hazlimsnszaeanuides lldigsnvasisg) Tnaiiugiu ganaineailowazgsnoou Muns

' 9
amu“lu*uiymaﬂuazuwmamawwm ‘1/1IJfﬂiEN'V!LHHQﬂ?ffluﬂﬁgLﬂﬁ‘lﬂﬂllagﬂWiaQnuiu@]Nﬂi%Lﬂﬁ

[ a J

@ J a o o a o Ao a a
Tagtagiiu nquusntimaimswan luisu 8,174.00 nzdad Usgneulddelse Irlihaduiumsiandiesd
o v A ] ' 1 o o o & A 2
udrT I 6,599.89 wngind uaz TnsensNegszHINmMsneds Az WaS MU 1,574.11 wnzdad e 1Hus1n
agansoglunquinihlumsmaauazimiendsnu lwihludszamalnese'll uSHnataarsmTemanisgsnauag

msaanululasamslsa ihnlimaneuunuianaenin Tastidhvinensziumasmsnan laiuilu 10,000 wag

@

v 4 H 1
g meludl 2568 Wil TutTigiiu v38ma Idanudaysumsamululsd i mdnvunalvg ARuaTousa

Y o w

a o @ Yy ¥ A ~ ~ o o a o IR
WWQA%EJLL@%?U‘E?WEJmlﬂLLa'J LW@Lﬂ‘iﬂNﬂWiﬂﬂLlﬂuIﬁﬂMlWﬂ”lﬁﬁfui VYUIANTAINITHARN 3,645 LUNTIAG BINTANIL

QU
k4

vuaogdyaaovie Tvihiszanail 2570

5]

1 1 v 9

ARV UNDIUN 3 NTNYIAN 2563 Mitsui & Co., Ltd. (“Mitsui”) viHaluusEnnasnmsnihlulszmagiu
' r 1 k2
FudunszuiumslszyaiienioiuinesgianualuTnsans Paiton Energy YWIAMISINITHAR 2,045 1ng Tnd A1
ulewevesguagundesnmsldsunsuaziinamuaiu aaunumuazdadiumsasnululsldouiu
= k) Y o o [ 9 . & Ao AA a £
Falsznovde (1) quawyludadiudosas 45.515 1u PT Paiton Energy (“PE”) Guiluusunindenssuanslu

< v a A o 4 @ o x

T IrldhwazdluddSuansawdyandoure lvihnu PLN 2) Juaiyiosaz 65 1u IPM Asia Pte Ltd (“IPM”) @4

I A o i o i a J X g A o { o { o v
dhuvssnivhmhnuims sl 1dun PE uaz3) fudesay 45515 lu MCBV Fuilunsinnimihndanumas

9
@ v @

Aa Y 1 A g 3 a ~ 2 A o 4 o
Lqunuimﬂ PE 14849910 919 IPM 11ag MCBV 111U ENNIAa0UIND &sﬂqﬂizmmawwﬂumsauumgumﬁ
v
Y =

9 4
Usgneunamsves PE Tae LilatimsIdusmsiuyananiouen aaiu Mitsui Daaueuieiuueend 3 u5Ennmue

lups1@eInu

. I 1 1 @ 1 o @ 1
1A59M3 Paiton Energy 11113590090 1321INUNAUI2HINYszmad i 4 518 Tasrinaanuusaz
1 I A A o a o a T . .
sreareilugniidneniwmesdutuyguuazdnenmlunmsuinig Tasens s lddlsznendrengu Mitsui 910
Uszinafiu nqu Nebras  Power 91001015 ngu Tepco 11nszimadiifu uazinasguiesduluaisisusy
a a o ¥ ' q I a4 9 A q9 o &2 o v Y Y= Ay
auTlathids mivalaseadrumssumuiimsudsdadiumsdeuiie Idawnsoaudnnagaiuuaziu1d 3915

Y YA o <

% g < ] A o d
fouswlaseriailudisnnudaai lulasimsainan miasuuesuiEnalulnsinis Paiton Energy 11A59

tH

Ed
R

< = 9 A ada 1 a . . @ ' 7
tvailwiisamaih llawansnliogiauves Mitsui TuTasamsaanarumniu

A o a < T v A a A g : a a
viEna ldnasanuduiun amssaigoulai@aiunilulsamadmunelunmsamulugsniwnga
o ] @ A o oA FY . 3 g A A
uammmawamu"h\lﬂwawmwlaqumﬂmm uag 1Asans Paiton Energy Adulasemsniralseneunsing
] 1 d' g’/ 1 A o A a a Jd Y 1 dy A = @ 1
e natlowaatlaguiumsFamnaisd aeorguesdyandovte ldhnanaelszanm 21 I msasnuainain

VoA ] Yo A o Y VA
Wnazansaadamaaeuunulinuusina ldeganeiiocld lueuiag

£ v v
wona i u3Ena ldnasanguanveslse i Taammizedisoalselih p7/8 Fudladuiinamunds
< o & < A A &y gy = o Ao =
Aunansznm 22 I Fnnsenuanumruvesidsasmanaiinn lildszydadetentianudesgeainms

@onanmwvedlseliih Tsalihdinandindlasumsquasnuldansonaa lvih 1dawlndludegiu

ni 10




< { A A ' % o v 7
é RATCH mmmummﬁﬂ?ﬂyWmmmuamzmams"lﬁ’m@aﬁumwa

GROUP

Usgneuiuumumsdsulssnummasesinsveelsaluih P7/8 syninadl 2565 — 2566 e I apandesnunuaInia
voswinin/asundadlinnmsnlasudimiheauiuselwi Fuliemsdivlgudnadlsz@niamues

4 o A A a4 X
1A3099NT Iz sz anTn Mgy

A a 4 A a . = Y Y
LllQWﬂWiﬂﬂﬂ535Iﬂz’]ﬁf!uﬁgﬂ'ﬂlllﬁﬂ\iqluﬂﬁiﬂigﬂﬂﬂﬂ"ﬂﬂqiﬂlﬂ\jiﬂ5\3ﬂ15 Paiton Energy #143180&108AUVINAY
% A KR A ~ 9 A1 A A o Yo a = Y o
an ‘lJi‘H‘VMﬁ]Wﬂ313Jﬁu1%m%xmﬂiiumiﬂizyjaiuﬂiﬂu IﬂfmWmﬂJTUiB‘WIllﬂm!,uumi!,ﬂm"umﬂ“]Jmimnu

v Ea
fanan mutuaouaae lludadadl

V4 A o oA v A a I~ A
AINHIAY 2563 — NUATWUS 2564 1]5‘]51‘1/]‘4ﬂ1!uuﬂ1§!mﬁﬁﬂ‘ﬂﬂ§ﬂ‘ﬂ1‘ﬂ1\1ﬂ1§N°Ll wﬂ%’iﬂmngwma ‘Vllﬁﬂ‘}zﬂ

NaNE1INT HazNUInuImamalia iiens19a@9UNIN1I IATINT Paiton

Energy
Ao A9 o AKX 9 A
W8 U 2564 UITENAGUUDLAUDUUUNNWUINDFD Y UNNHUAN Mitsui LAUDUIY
a a o Yo o A Y 3 . [ dy 4
IWHIYUY - NQUIBU 2564 mwﬂmmmaaﬂ"lmﬂu Preferred Bidder 4aZia3 9180 YU1%DUY uaz"lﬂ

¥y
[ A

asuludyandevie lduduilo Tun 22 Tguieu 2564

oo

a A g

a a {9, Y a . a y
NUIBY — FaMIAY 2564 5202 MNNQUANE Y IANYDI TATINTT Paiton Energy HANTNzF0Yunou

a

1 Y
(Right of First Offer: ROFO) laaiilodugaszoziaininaiiluiui 23
H Y i)
damaw 2564 litlsngiidoeduauldansnezserunou Taelitonly
a 9y o A A9 o
haeandoanuidoulv ROFO Nduiaianeouaseela

9 v
v ¥ oA a

a o g’; d' d‘ @ d' a =2 A Y o N d'
AU N3zguApENITUMIUIEN ATIN 8/2564 10 TUN 24 Famaw 2464 VauA M nauedenil sz
v H ' 4 ' )
Fawiydtedu asai 12564 Nozdalilyuluium 21 gaiau 2564 tieNosaneysianIsasnululnsanis Paiton
Y 4 [ A Y Y a o J a 4 o
Energy 113171593 809.60 d1uApaa13 a1iy (301lszanm 25,421.68 aunn) Tagliusm 015109 dumo sty
a o o w X g A o { a o o 1 {
uua (@115 aeslossu $1na (“RHIS”) (Fuiluusindoshiusinadeundonludadiuiosas 100 voariui
9 ' '
poNUAZITZIAININNAYE RHIS HIMUTHN 015109 Buiansuduuua (uosiBoa) noseoisdu $1ia (“RHIM”)

A o s a s D 4 4 o w = & o A o 1
HATUSHN 91510% dWMBsIUTULUEA AoTUBIs U 910A (“RHIC”) 8NNOANUI) ﬂ1luuﬂ13ﬂ\1ﬁ@hl‘]_]u

X 9 o o Y a & v P
(1) FoRUaYVe PT Paiton Energy (“PE”) $112U 19,332 {1 Aailluiovas 45.515 vosjuioonuay
° Y . . = m v A A v o A w
$152182U99 PE 910 Mitsui & Co., Ltd. (“Mitsui”) ¥4 i ldidluyananiinnunerTesdunuuisnag
Y s @ A Y < Y a £
Tus1a1 707.20 Sruavaarsansy (Miedszunm 22,206.29 d1uun) Iag PE Hludivesnssudnslu

@ H 1 a I ¥ a ] a o
Tsa T wdsnuanudeunldammuiudemas 2 159 (3 HUIEMIHAR) UMEINMTHAATIY 2,045

Y v o < a o 1 a o
Lilﬂg’N]GT(‘ViZ’I\Wﬂi?ﬂfﬂﬁ]3flﬁﬂ?u&ﬂuﬂi‘]ﬂ‘ﬂi?uﬂ]ﬂﬂﬂiy‘ﬂ‘ﬂ)

X 9 o . . o Yy a g v Y A
(2) ¥IYUNUYVYDI Minejesa Capital B.V. (“MCBV”) 111U 2,275,750 YU Aalusevas 45.515 UDINUN
) . . . X I aa { . .
aoNAZF13Za189 MCBV 910 Paiton Power Financing B.V. (“PPF”) uiluiidyanai Mitsui Doy
' 9
Tudadaudovas 100 vesrfuiieenuaziiondrszudinanuaves PPF lusian 53.50 duaeaaniansy

@

I a A o Ao 1A J )
(w3eUszmm 1,679.928wum) Tas MCBV (Huviiniimmihnsanunasiunuliun PE (vah

3 Ao v T gy Aa X o E o ' X
Ui}lm"lIlﬂi'Jilﬂ'ﬂslﬁnﬂ‘ﬂ!ﬂﬂﬂluﬂ’]ﬂﬂ’]iﬂiﬂﬂ?\uﬂ5ENFl]ﬂ5@]\1ﬂﬁ‘]"]ﬁluﬂ']iﬂ']u’Jmiﬂaﬂ’]lﬁuﬂ“ﬁﬂlla?

w11



< § A a ' % o o
@ RATCH AN UYINS Py IMInsIudaseaems ldunasdunswg

GROUP

< A o 1 A o
immi%zﬁﬁmumﬂu‘uwmamm‘uwm)

o Y

uAWiUed IPM Asia Pte. Ltd. (“IPM”) $1U2U 366,936,795 Hu aatludosaz 65.00 Vo4

o

3) a0

b oo

v o v 2 & aa A L. Ay o 1 vy
HUNDONUATFIISLUAIVDI IPM 219 PPF maﬂuumﬂﬂaw Mitsui ﬂf)‘kjucluﬁﬂﬁﬁuiﬂﬂﬁz 100 Y93
Y A v &

"

= o 4 12
uioonuazisont1szudINeriuaYes PPF 11511 48.90 gWuﬂ@ﬁaﬁﬁ‘l’iiﬁ (w’%a‘ﬂizmm 1,535.47

S}TL[!"JJTI/I) Tag IPM ﬁaﬁuiu PT Paiton Operation and Maintenance Indonesia (“POMI”) ludadiu

@

Qa
Y ¥y = o Y = I a A o Y A a

I0Ua% 84.075 VDI UNDONUATLITINTITZLAIVUDI POMI %3 POMI L']Ju‘]JiHVWW]"IWH"W]“UiW'ﬁTiQVl‘V‘I‘]?‘h
) Yy v o = < a o a o

192 159 14iun PE (MaamsemssztaauziluusindosvoausEna)

Tassa¥enamunihsems

Structure of RATCH and RHIS Structure of Mitsui
RATCH Mitsui
(Thailand) (Japan)
45.515% ‘ 100%
100% : ‘
RHIC PPF
(Thailand) 65.00% (.\'erhe‘rlmld’: ) 45.515%
100%
RHIM PE IPM MCBV
(Mauritius) (Indonesia) (Singapore) (Netherlands)
100% 84..075%

100% | —_— | 100%

RHIS IPMOMS POMI MPBV

(Singapore) (Singapore) (Indonesia) (Netherlands)

winoweg: o Tufl 22 fquou 2564

1/ fRodusiesuves PE dsznoudreddertu 3 11 Falil&ifuyanafineaTestusy Misui 1810 Nebras Power
Investment Management B.V., Tokyo Electric Power Company International Paiton IT B.V. (¢ PT Buta Hitam Perkasa o
yuludadindesas 35513 Sovaz 13.971 uazdosaz 5.001 Ay

2 dfeusuduves MCBY sznoudsdionu 3 1o Fali1dfuyanaiifer Tosdudy Mitsui 1808 Nebras Power
Investment Management B.V., Tokyo Electric Power Company International Paiton II B.V. (e8¢ PT Buta Hitam Perkasa o
Huludadiufooas 35.513 $ovaz 13.971 nazosa 5.001 AwaIAL

3 Fdeuswtuves PM dszneudaediodu 1 1w Falil&TuyanafinoaTeasudy Mitsui 14U Nebras Power
Netherlands B.V. forfuludadiuiosas 35.00

4 dfeuswsuves PoMI Ysznoudiediodu 2 11w 3eli I8 TuyanaiifeaTeadudy Misui 18un Tokyo Electric

Power Company International B.V. Llai¢ Yayasan Paiton Selaras 5@ﬁ'u1uﬁﬂduu%’@ﬂaz 14.84 uazdosaz 1.08 mudey

w12



< § A a ' % o o
@ RATCH AN UYINS Py IMInsIudaseaems ldunasdunswg

GROUP

Tasaa319meraamsvIinems

RATCH
(Thailand)
100%
RHIC
(Thailand)
100%
RHIM
(Mauritius)
100%
RHIS
(Singapore)
45.515% 65.00% .4,)..)1.)%
PE IPM MCBV
(Indonesia) (Singapore) (Netherlands)
100% | 84.075% [
— 1 100%
IPMOMS POMI MPBV
(Singapore) (Indonesia) (Netherlands)

1.2 3 @eu Ynmhsems

{ ), 4

a o Y o o A Yo ) a a =} 9 = = o 4?
’]Ji‘H‘I/]"Iﬂ%!"ll'l‘l/l'li']Elﬂ'liﬂ'lEl“l’T'ﬂ\‘iﬁ]'lﬂVlUlﬂi‘]Jﬂ'li’f]“l;liJﬁﬂ'lﬂﬂ‘]Ji%“]ﬂJ'Jﬁ'l YHDDIU AIIN 1/2564 “ﬁﬁﬁ]&’ﬁ]ﬂﬂluiu
o { Y o a < v

ud 21 garay 2564 naziileou lviliduneuawdyadevieudniumsdusnsuau nie lasumsnousiu

a

e

' Y o A o o A g o Yo
NOUNITUINITIYNIT Iﬂﬁ]!\i’t‘)ﬂ%ﬂ\?ﬂﬂﬂ@ﬂ‘l’lﬁ? mﬁ?ﬂﬁﬂﬁ?ﬂqﬂﬂﬂu

x Y x
Y A A 9 Y A

ausBdUveInguUs Hnthrneuenmilonnguie Tuldansseuuesduisuuitonu lunazsim

q a g

e
=)

v W

a o = g Y o @ ' YA Y A .
YINUNVUTENA qmﬂu'lﬂmnmamwu@ﬂuﬁmumuﬁzﬂ’na@ﬂavgummmﬂﬂﬂmi Paiton Energy

31

9

4 o ya ad" Y ' YA Y a [ 1 v A a (=)
i’J‘IN'Llﬂ”l'ﬂuﬂ’izEJZL”JZ‘lﬂ"]fﬁ‘V]ﬁ“Hﬂﬁ'LlﬂﬂuﬂlﬂﬁﬂﬂﬂﬁumMﬂﬂﬂﬁ]ﬁiu?u% 23 AN 2564 vl,llll

e
Lo
=le
N

a

ad& Y & a9
ﬂﬁ“ﬁﬂﬂuﬂulﬂ@uqmﬂﬂmqﬂlﬁuﬂ

=psd
)
S

2=\
=
o
RKe

9 a o

Yo wa YA ) Yy =R A o & 9
® fﬂi]lﬂiﬂﬂuuﬁﬂTﬂWﬂﬂﬂuﬂJﬂﬂﬂiyﬂ"lGluﬂ"I'iL"U”IVITi1EJﬂ”lillﬂ11WGﬂﬂﬁuﬂ‘iWﬂTﬂﬂﬂTﬂﬂﬂﬂ\Wj‘u{lu

q U Q
% I3 YA

v H H
15915 Paiton Energy #9gnusspilunsgmsiszaulumsilszapianindteunsan 1/2564 foz

9
v X

TaUuluIuN 21 garny 2564

e mslasunnudusenanmsliiharsisasgoulailido (PT Perusahaan Listrik Negara) (“PLN”)

]
A o A

,3’ a R ° o 4 AAA =
wmtimamsRuagaiuluawdedmuavesdygidevie T lunsainlimsnasunasdieiulae
v Ao A a o Yo wa YA gy & ' ] o A
wisuduiumsiuindwiniiuiing Idsveydanngtoiuuds Famaez ldnarlumsduiiums
Y

A a A A A o Y o Y X & 2 o A
1]531]']‘(1! 4 199U HATNITIUYIDNUDUS ‘V]Lﬂf]')"llf]Qﬂﬂﬂ?imﬂﬂ'ﬁ']ﬂﬂqitluﬂiﬂu “lf\iﬁ")ilﬂ\iﬁﬂluﬂJ11’iif]

ni 13



< { A A ' % o v 7
é RATCH mmmummﬁﬂ?ﬂyWmmmuamzmams"lﬁ’m@aﬁumwa

GROUP

doanaslums Teudns wihn wazanuSuiareumuuegenwdyasznIegneusznIguie
'YA YA . < A v 4
naznguino}uALYe 1IN Paiton Energy wuiuueanssn

@ ' °

] PPN 1 @ o a . a
° llllﬁ!ﬁﬂﬁ]ﬂWimﬁLﬂﬂNﬁﬂigﬂﬁJWT\iﬁ‘U6Eﬂ\‘lfluElﬁ"ﬂﬂﬂlﬁfJﬂWiﬂTL‘HHQTH"’UENIﬂiﬂﬂTi Paiton Energy iNu

ANSIAT 25 VOITUNSNETINVDI Paiton Liaz MCBV Lazl3Hngos nouiudausll

@

Wil u3Fnamanmsdiiinenmsasnanzadaauanysainelufoutiuiay 2565

Y [ v v d

1.3 adyaniibeideazdnyazaNuNEuNUEHIULIENA

131 Ms¥eRuaiyved PT Paiton Energy (“PE”)

sldy a o o a 4 < a o 4 < o

Ko U3HN 91510% DWMDITIUF UL (90 115) ApT1eIsHu 31AA (“RHIS™)

Huo Mitsui & Co., Ltd. (“Mitsui”)

ANUFURUT . 138N RHIS #3013 Hndosvoausinauay RHIS lutanuduius ludnyasi

< Aa = v oo 9
!‘]J‘Ll‘]_qlﬂﬂﬁVIJJﬂ’NJJ!ﬂEJ’JIfJ\‘IﬂumJQ‘IHfJ

1.3.2 msé?mj’umﬁsywm Minejesa Capital B.V. (“MCBV”)

9}&' A o 4 a J o a o 14 v o w
WD VTN D1310%F DUINDITLUBULLUA (mﬂTﬁJi) AesUels sy 91nA (“RHIS”)
) . . . £ & aa A Ay o 1
ANl Paiton Power Financing B.V. (“PPF”) &uiluilfanai Mitsui doyjuludaaiu
ooz 100 voujuNoonuaz 1521109 PPF
o Y a o A o ] A o [} o YA o §
ANUFNTUT . 13¥N RHIS ¥i501U3Hdosvedu3 vinauay RHIS TuTianydusius ludnyasi

3 A A v o 9
!‘]J“Lluﬂﬂaﬂmﬂﬂ]u!ﬂﬂﬂiﬂﬁﬂuﬂﬂ@ﬁlﬂﬂ

133 msderuaiyved IPM Asia Pre. Ltd. (“IPM”)

sldy a o [4 a 4 < a o 4 & o

H5o UTEN 0151y Mo IFULNA (F9n113) AoTors s 91iA (“RHIS™)

¥ . . . L @ aa A4 LAy o

ANl Paiton Power Financing B.V. (“PPF”) &uiluilfyanai Mitsui doyjuludaaiu
$ovaz 100 vasjuoantazh3zudIvoa PPF

Anudiug ¢ U3 REIS wievSindesvesnsinauas RAIS lulinnuduius ludnuazi

3 Aa = v o 9
!ﬂuuﬂﬂaﬂllﬂ]11]lﬂﬂjiﬂ\1ﬂuﬂﬂﬂm1ﬂ

wneve: Ui 22 Iguieu 2564
PUR y 2 % ' 3 A v o '
1/ gieuves PE #ililduneiulunasadl dszneudiedionu 3 510 Falildifuyanafine Toaduny Mitsui 1dun
Nebras Power Investment Management B.V., Tokyo Electric Power Company International Paiton II B.V. (¢ PT Buta

Hitam Perkasa ovjuludadiudesas 35.513 Sovaz 13.971 uazdosa 5.001 awday

9 v ' a 9 w

* dyarszuinedieiudenaniiaszdidyluGeanisiua Tassadvesnunssuns uazdeimuanernunisesnideves

a 0]
wa = v =<

nssumsuazdoerulunseyiasiensidfyaies s

(] O]

) 4 Y. 9y 1 9
Aunsaindoeuaelallszaesdazaeiuliunyanameuenizdovaue

Yo YA 9 A A A A v o Ay ya o 3 o
suw“lﬁﬂU@navgummwUau1u3mmazNau'lmmmﬂuﬂum"lmmﬁmnmﬂmmﬂamﬂuamﬂuwaﬂ

w14



< { A a ' % o o
@ RATCH AN UYINS Py IMInsIudaseaems ldunasdunswg

GROUP

2 fertuvea McBV A hildviulundall Yszneudodderu 3 510 34N 14y anafifes Toafuiy Mitsui 18un
Nebras Power Investment Management B.V., Tokyo Electric Power Company International Paiton II B.V. tta¢ PT Buta
Hitam Perkasa forfuludadiudovas 35.513 fevaz 13.971 uaziesaz 5.001 amdiey

3/ ddevuves ipM A lildveiulunil Usznoudredionu 1 5o Falilduyanaiifen Teaiuiy Misui 14un

Nebras Power Netherlands B.V. ﬁaﬁ’uiuﬁﬂﬁm?aﬂaz 35.00

2 a v Ay
14 51Uﬁ$!ﬂﬁlﬂ‘lli’)\1ﬂuﬂiW€lﬂvlﬂN1

a o dad a o v Y o T Ayo
ﬁuﬂj‘w&lﬂﬂjﬁﬂ"]i]gllﬂil1€l]1ﬂﬂ15!m11/]1518””57’]5\31! ulﬂll,ﬂ

(1)

)

3)

]
=

Y o 2 g a o = v a a A o Y 1A 2
HUAIWYVDI PE “NHJ‘L!UE‘HVW]‘U@VIS!Uﬂuiuﬁ?‘ﬁﬁmimﬂuiﬂumﬁﬂ 91UIU 19,332 Yl gaﬂmmﬂa
] S v a Y y & ~ o v 2

Huaz 10,000 ADANITNIY Aatluiosas 45.515 VIR UNDDNUATLTYNTITSUAIMNINNAVUDY PE Iﬂﬂ

& a £ o { VoA g 4 a o '
PE Hlus1veenssuans s Iimdsnuanufounldamnudludemasiuiu 2 153 (3 viae

a o w a v J
NIHNAN) IMaamsnansu 2,045 1uneIae

o L g Ao A ~ o A
Wuaiigues MCBV duiluviinvanzitioululsemanisesuaud 119U 2,275,750 Hu yani
v a g { o )
ailifuaz 1 avaanfaniy Aalludevay 45515 vesuiieonuaziFonrszudinanuaves MCBV
Tas MCBV ilu13 ”1/1171v‘imﬁ'ﬂ'ﬁiTﬂmuwa'qﬁunuiﬁ'ufi PE a2

]
=

Fuaiyves IPM Fuilunisniivansifoulummsasydanlys 1o 366,936,795 Hu Taelifims
ﬁmuﬂgaﬁwﬁmﬂ%’miﬁlujafimuﬂﬂmgﬁauimﬁuﬁaé‘u 1.00 Supeaansaniy aafludesas 65.00
vesfuiioanuazonsrszudananuaves IPM Tao PM - o@ulu PT Paiton Operation and
Maintenance Indonesia (“POMI”) ludadiuiosay 84.075 mmﬁi’uﬁaaﬂuazﬁaﬂﬂ?ﬁmé’wm POMI

a9 POMI Flunsinivhmehius s Tsa Tisie 2 159 19un PE

1n399319v031A3975 Paiton Energy

Mitsui
o (Japan) = -
43.315% 100% aoumsiau
PPF g
BN
Jetherlands .
65.00% (A\e.i‘e‘AL.n(ul 45.515% : f)
nglvlyh
MCBV TTTIIIT
(Indonesia) (Smgqpore) (Netherlands) P t
100% r\4 075% H .
- 1002+ Widuddu :
A 4 D Guams
IPM().\IS POMI —— :
MPBV aam’jui’j
(Singapore) (Indonesia) (Netherlands)
k4 T - v ‘
Ifianutmiaed
a a H H » v Yy
INssuMaznabia ¢l : HoaruY
- ERERTaTE vinslidhihossy | :

w15



# RATCH

GROUP

3 A A a ' Y X a o
ﬂ'J'IﬂJlﬁuGUENVl‘IEﬂ}i'I‘V]Nﬂ'ﬁNuﬂﬁiSﬁﬁlE]ﬂ']illﬂiJ']“]Nﬁu‘VIiWﬂ

1.4.1 PT Paiton Energy (“PE”)

) Yoyaialy

You3im PT Paiton Energy (“PE”)

sziannams Hayanallsznnus Enina sanzidsumunginevesa s gou lailiie

ﬁ' = aa
mInnsivgUHAlnna

8120107981887

Usziangsne

v Fi
waauazs e i 910 Ts e i mdnuanudeounldoumiwmiusomas

I3 [} a A o w a v J '
S 2 159 (3 HUIIMITHAAN) UNAINITHANTIN 2,045 LUNSINGA “l,i'%}L!,ﬂ

o w a

(1) T53'1W p7/8 Uszneudie 2 nitemsnaa Ao P7 uaz P8 HaNMEaINISHa

@

i v o v a 22
HUHYAL 615 LUNSINA TIUNAINTNAANITU 1,230 mﬂm@nﬁ{

@

2) 1597 P3 dszneudie 1 witemsnaa Ao P3 IM&INIHan 815 1Ny
v J
e

2 < a £ £ 2 1 A A g a a R
TaeTsa 1w 2 Tsailunssu@nsues PE deaseguunauindudnsmsmnaa
v

'
@

1191NVTHNG08V09 PLN NU520211a1A50UAQNIUNITSNITUTADIGVOIT Y

Fouwelulih

v
v A v

2
NONUIBN

Sentral Senayan II, 5th floor J1. Asia Afrika No. 8 Jakarta 10270, Indonesia

v

= =
HNIANSIVSU

6 NUANIUT 2538

NuIANZIdYY

441,000,000 ADAA1S A¥ Ty (M301Tvana 13,130.73 A1UUIN 81984673

wanlaguvessnasuralszmelng ar Yuf 31 SUNAN 2563 N 29.7749 1N

Y Y
a

1 4 o T < Y o o Y A
ABADARITTNIY) umaamﬂuuuﬁmm}mmu 44,100 Y QﬁﬂWﬂ@lifl’Jﬂl!ﬁz

@

10,000 Ao@aNS a1sy

a9

~ o y
NUNINUATHITTUAD

424740,000 eeaafansy (Wielizanm 1264659 AWM 819998AT
wanlasuveasinmsuralsemea lne a1 U 31 SUNAN 2563 N 29.7749 VN

' P o ' & v v o v A vy
ﬁﬂﬂﬂaﬁﬁ’dﬁig) uma@mﬂmgummummu 42,474 U m“aﬂmmflmua:

@

10,000 ADAAS AN

a9

A4 ga g
(V) J19YeNnOHY
' o 9 @ § a
— NBUNITNITIYNIT (VOLA U Juh 22 UYUIBU 2564)
o v v
. A va v NUIU Je8azvYLIiUNeDN
aay gYeHNdiU v “ . v
(1) Hast3gnNPIITHA
1 Mitsui Co., Ltd. 19,332 45.515
2 Nebras Power Investment Management B.V. 15,084 35.513
3 Tokyo Electric Power Company International Paiton II B.V. 5,934 13.971
4 PT Batu Hitam Perkasa 2,124 5.001
3 42,474 100.00

w16




< { A A ' % o v 7
é RATCH mmmummﬁﬂ?ﬂyWmmmuamzmams"lﬁ’m@aﬁumwa

GROUP

— MenaInsihens @Sulgsdoyalassedadoya o uh 22 guieu 2564)

. A va s CRITEIT] Sevazvosijuiioan
Ay EAUELUTLEAT Y - .
(131—!) azi3anyIISial
A o 4 a ¢ o a <. 4 v o w
1 UM 015107 dumes s uLua (F9n1d$) Aeitlesdu 31na 19,332 45515
(“RHIS”)
2 Nebras Power Investment Management B.V. 15,084 35.513
3 Tokyo Electric Power Company International Paiton II B.V. 5,934 13.971
4 PT Batu Hitam Perkasa 2,124 5.001
U 42,474 100.000

 Aaw 1 A aw o 1 ] o d
vweme:  RHIS iuuisngesnuiinanerunisdenludadiuiosay 100 vesjunesnuazH151d1MavnAv0e RHIS

#11 RHIM tiag RHIC dAneanii

() 518HOAULNTTUAIT

- nouMshsems (Voya o Ui 22 Nguiou 2564)

ﬁnﬁl‘l.l i]ﬂ%ﬂﬂm%ﬂi‘iﬂﬂ1i ﬁ]!ﬁ‘ﬁi\i

1 Koichiro Miyazaki* President Director

2 Khalid Mohd Yousef Jolo (Khalid Jolo) Director

3 Faisal Obaid Ahmed A. Al-Siddiqi Director

4 Koichi Katayama* Director

5 Motoharu Nakada Director

6 Atthur M.E. Simatupang Director
Y. * ﬂiiﬂﬂ1§ﬁ!‘ﬂuﬁ’3uﬂuﬂlf’)ﬂ Mitsui

- MeoraImssems (U5u1jedoya Tasdrededoya w uh 22 Tguieu 2564)

{ g o .. e Y 1 L. . . ..
A5TUMINMITUANUVDI Mitsui 314U 2 AU IAuA (1) Koichiro Miyazaki {18 (2) Koichi Katayama 9%
v 1] v F
2199NINA N UINTTUNS uazmyw%ummuﬂﬂm%’wﬁwnﬁnmmﬂﬁuﬂmmummmiﬁmaaﬂmﬂans Nnatl

@ YA Y o Yy &y A X . 2 Ao Yo Ao 1 o o
G]'liJﬁi‘gi‘g'lQﬂ’t’]“ljuﬂ'muﬂiﬂ Mitsui !ﬂuﬁlﬁuﬂ‘]ﬁﬂ President Director “]N’JJﬁ‘H‘VI"Ii]zllﬂiﬂiﬁ'l‘ﬁﬂﬁﬂ’dnfﬂﬂ“ﬁﬁﬁﬂﬁ?ﬂ

I1UNMT

) anyaeMIlignoyIng

A o A

. I = o 3’1 ds! v a a A A a a
PT Paiton Energy (“PE”) iunsinMvanzioutansulumsisuigoulaide ilodsynouginanaauas
o [ 3 a £ o § 1 a 3 4 a o o w
e I Tae PE WhudweanssuansluTsd Iihwdsnuanudeunlsoumiudhuyomassom 2 T5e IMas

mswaa Wiy 2,045 wnzSed 1dun

Y a o a

o A ad v Yo A o < a a L 2 @
’ muammﬁ’ﬁawu UIENINFNTNIZUAIAIAwnUveIUTENilunssums i PE l11(55113 AU AUANTUDI Mitsui ﬁ]EJNVliﬂGI'IiJ 1uﬂﬂi;uu

CACEEY a

Yo A

g 1 a % v S W =
Mitsui 1¥an3 lumisudsasnssuns 1 au ungoeduausienila Togriudadidumuves Misui luamznssunsves PE 1ige 2 au

P F
9 (9

v H v ' E
MUU MU fﬂFJ‘Via\‘imﬂﬂﬁﬁﬁmﬂﬁﬂiyﬂ"lMHIEJTJWEJ‘V]ﬂZ1%ﬁﬂﬁ1uﬂﬁuﬁlﬁﬂﬂﬂiiuﬂﬁ‘ﬂlﬂuﬂ’llmumﬂﬁﬂiﬂ‘ﬂ"l1‘Vai’ﬂ§U°VN 3 AU

ans

i 17



< { A A ' % o v 7
é RATCH mmmummﬁﬂ?ﬂyWmmmuamzmams"lﬁ’m@aﬁumwa

GROUP

1) 153l p7/8 Usznoudrenuqenan Wi 2 wine e P7uaz P8 Taslifidansnannuieas 615

o & o o a 32 4
LUNZING FIUNTAINITHNAANITU 1,230 LUNSINA

@) Tsalvh p3 dszneudienuitenaa laih 1 videmswaa Ae P3 Falmaansnan 815 mnzing

, - Masmswan TunGuauiiums " . "
wiamsnanlvlih o o . TuAsUMMUATYY PPA
(unzina) FIWNDIYE (COD)
1 P7 615 22 WOHAAN 2542 31 IU1AY 2585
2 P8 615 10 NINYIAY 2542 31 UU1AY 2585
3 P3 815 18 AN 2555 31 UU1AY 2585
3 2,045

s
@

9 v 4
wail PE Idsuduninmsdsznengsne Ise lWihoinmsamuluTse v p7/8 Tae PE Idvidyandevs

@

Tolsth (Power Purchase Agreement) (“ ﬁﬂgﬂlﬂ PPA”) fFums ihasisa ﬁauiﬂﬁ!%ﬂ (PT Perusahaan Listrik Negara)

' '
A o Y A

« oy 2 g ' 12 v a A A a ° ] I LI
(“PLN )G]NL‘L]H’HH’J?NWH*U’t‘)\i‘iﬂﬂ?ﬂﬁ?ﬁﬁmiﬁﬂuiﬂul%ﬂ ‘1/111’71!1‘1/]012’1@!!;@3%11’?1«!1811/\]%1 Wuszeznar 30 Huan

'
a o A @

SuiiGuduiiumsndandyd cop) Taelsa T p7/g SuduiumsiFandadlud 2542 nazezasuergdaya PPA
11l 2572 ussen PE Idaanulugsne Tsalliuitndusn 1 Tsa Ae Tse'liih p3 FaduduiiumsBondsdlul
2555 nazazasuetgdayan PPA 1l 2585 1ileein Taalulih p3 gniinsandlumsasudiudivveslse v p7s
wazdyanaeus e p3 fadluenasunuvesdandevieihvealsaluh p7/s Selimsiesamazanaq
Sufufivzunoszeznavesdyanaevie e Tsa I P78 Tiasuergndenfufudaa PrA voslse i

o A

p3 Tudl 2585 Favir 1 Tsa lolvthais 2159 Torgdryan PPA Auvdellszum 21 )

K

a o

v Ena18Rnsanquamveslseliih Taemwmizeddalse i p7s Fadladuivaumudaiiuna
Uszina 22 3 Faonaenuanniuvesiiti npmanaiiad lil8seyfalafenfinnudsageanmadeudam
yoa15¢ 1 sazdandldsumsquasnuldenunsonda il Idawind Tasluaas s Ydounaliaatianunion
lumsnanisundedesaz 86 (i eamilus i iufinga lfhiseana 314 fusell) FaganAundevesdaiinnm
w%’an“lum:iwﬁmméTf,yi;y1%@61118'11/4%11&138114ﬂhnamﬁuﬁ%’aﬂaz 84.50 Usznounuunumsdivlzigaain
insosinaveelse il P78 sewel 2565 - 2566 it R aoandestunmamiAvesd AT Asunacll Fuile
msdsudgudaaieszaninmveaniessnseziisyansnmitgety TudauveaTsaliih p3 Rilladuiiumsids
mdisdundszing 8 1 Tsviiammenlunsnaassganhdaianmieniiszy ludyadevielihiunTag
aaen (enduluil 2561 #1159l p3 Sdsiarumdenlunswdassundeifiesdesas 25 Hesnnmsdrgaves

ts Ao A '
Qﬂﬂiﬂ!i]']ﬂlﬁfﬂq@?ﬁﬂﬂﬁ}ﬂ\?ﬂ%uuﬂ'ﬁ‘ﬁﬂhmﬁh 8 gﬁau)

Fa
| a

augomash1glumswaa i PE ldamduaindueauiuluasisusgoulatide Tutlegiiu pE 18

e

@ 1

Wdyanugueniuiiv s sedmiu sl p7/8 uaz 2 stedmsulse i p3 Taelidyy

] tH ]

{3

1BOVIWDIUAY 2 518
v

¥4 P7/8 vz auegaaludl 2564 uaz 1l 2566 ¥4 PE lddaidendsiiieauiusiolnisuou 4 s1o uazegszning

9
@ 1

auiiums I PLN Suseslidsmienuiun ldsumsaamonns 4 sieamnsovisnuiulid pE 1a

9 9 1
T59'lwhia 2 159 @9oglu Paiton Power Generation Complex UMMz @1515015g0U IatliFo 34 Paiton

o g o T a o Ao o 1 o % o
Power Generation Complex mJL“JJug{uﬂmmmawa@]wawm‘lﬂﬁmmmymqmmamﬁ’mwawmmmmmimij@

ni 18



< § A a ' % o o
@ RATCH AN UYINS Py IMInsIudaseaems ldunasdunswg

GROUP

duTathide iiosnndlunvas IWihiddyveunmzan dszneuludre s i mdnuanudoun l¥aunuilu

&' a & A o w a v J
WoInaenaviug 8 159 Mﬂ?ﬁ\?ﬂﬁﬂﬁ@]]‘lﬂﬁﬁ’mﬂizﬂ1m 4,700 LUNINA

v
o

HHUNWLAAINAIAZUNUAIV04 IATIN15 1ATINS Paiton Energy’

Kudus
4 Tuban e )
[ Semarang Blora - 1 Sumenep
o
Madura Island
Ct
Suraobaya Pamekasan
Magelang AT) M
o

Suragar(a My Paiton Power Complex

Java EAST JAVA

oKlaten onboolmggo Situbondo

Ponorogo K(‘c(_"” e
Malang
o

Tulungagung
k o
Banyuwangi
o

Genteng

Paiton Complex Legend
Wiite 3 descnption for your map Untitled Path

* Ry FBNUMTATINABVADUENIMUNATA 31T 18 Tacobs Engineering Group Malaysia Sdn Bhd AU 23 Wqﬁ%ﬂﬂu 2563

ni 19



<3 § A a ' L A o
# RATCH AN UYINS Py IMInsIudaseaems ldunasdunswg

GROUP

1) ANUENNMINULASHALTENOUNTT

WMIRUYDY PE d1msuaadaugaiui 31 5unan 1 2561 - 2563 nirvaonIas KAP Tanudiredja,

Wibisana, Rintis & Rekan Public Accounting Firm (a member of PwC global network in Indonesia) U51vazdend bl &

Tt
— AUUAAITIUENNITEY

(e : uaeamIansy) 2561 2562 2563
Funingd . . . , , ,
Aunindviyuidou
Suaauazsemafieumituda 256.96 5.75% 221.67 5.09%  209.32 4.84%
gnﬁﬁmsﬁﬁ 144.41 3.23% 128.08 2.94%  155.85 3.60%
Fumauvae 94.97 2.12% 95.26 2.19% 88.15 2.04%

Funsudmamstunndyanduiniu - dmsuaan

Ut

agiiu 49.63 1.11% 72.56 1.67% 64.07  1.48%
Rusigarenih 23.86 0.53% 17.03 0.39% 3054 0.71%
sznammsvenums - dmsunatligiiv 0.00 0.00% 0.00 0.00% 6.58 0.15%
gnwﬁ%’u - dmsuaatlagiiv 13.77 0.31% 19.21 0.44% 20.81 0.48%
sadunIndvadou 583.59 13.06% 553.80  12.72% 57532 13.30%
Aunswdliviyuiou

a o @ a o o PN
FunsnanemsIunnduandudniv - ‘V]vlllﬁl‘ﬁ

e}

dmsvratgiiv 3,247.86 72.66% 317572 7296%  3,112.78  71.98%
edanisunswduazginsal-gnd 32.72 0.73% 63.46 1.46% 62.67  1.45%
gnwﬁ%’u - ililgdmiuantdagiin 334.71 7.49% 319.49 734% 30262 7.00%
Juaanuisunsn - qnd 25.34 0.57% 24.25 0.56% 23.16 0.54%
Quaaiiaszyni 148.44 3.32% 152.51 3.50% 15895 3.68%
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Uszginamsmsvedumi - i hilddmsunalagiu 97.05 2.17% 63.26 1.45% 88.87  2.05%
?THVI%"WE%‘L‘! 0.19 0.00% 0.18 0.00% 0.18 0.00%
samdumindhivagudea 3,886.29 86.94% 3,798.87  87.28%  3,74921  86.70%
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witay

~5 =

wiaumyuIey
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mldaedese 23.15 0.52% 22.75 0.52% 29 0.53%
WwiimBiiu 1diAyana 2.18 0.05% 5.67 0.13% 770 0.18%
L%’ﬂ’iﬁﬂ']gfdlju 27.89 0.62% 3.34 0.08% 51.51 1.19%
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Sudtunnuiniinmndosiu - dmiuaategiu 110.36 2.47% 111.37 256% 11450  2.65%
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'
o Y 2 =t

a YA a A A q o
NUNININVT “I/WILﬂEJ'JgIJ?NﬂLl-“I/I.lllﬂl‘lfﬁ“’iilli'm

Taqiin 2,533.45 56.68% 242611 55.74% 232140  53.68%
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natsez Temiminau 031 0.01% 0.07 0.00% 015 0.00%
witavlsinagudous 2,867.17 64.14% 2,785.88  64.00%  2,624.23  60.68%
witausam 3,338.05 74.68% 301631  69.30%  2,905.65  67.19%
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nuszudn 424.74 9.50% 424.74 9.76% 42474  9.82%
drunuyamiu 7.00 0.16% 7.00 0.16% 700 0.16%
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2561 2562 2563
8,272.00 5.75% 6,624.63 5.09% 6,232.48 4.84%
4,648.90 3.23% 3,827.65 2.94% 4,640.48 3.60%
3,057.38 2.12% 2,846.92 2.19% 2,624.66 2.04%
1,597.68 1.11% 2,168.40 1.67% 1,907.62 1.48%
767.98 0.53% 508.89 0.39% 909.33 0.71%
0.00 0.00% 0.00 0.00% 195.95 0.15%
443.35 0.31% 574.22 0.44% 619.53 0.48%
18,787.29 13.06% 16,550.71 12.72% 17,130.04 13.30%
104,556.25 72.66% 94,908.04 72.96% 92,682.56 71.98%
1,053.37 0.73% 1,896.38 1.46% 1,865.84 1.45%
10,774.99 7.49% 9,548.18 7.34% 9,010.48 7.00%
815.79 0.57% 724.69 0.56% 689.53 0.54%
4,778.48 3.32% 4,557.75 3.50% 4,732.63 3.68%
3,124.21 2.17% 1,890.56 1.45% 2,646.04 2.05%
5.99 0.00% 5.38 0.00% 5.36 0.00%
125,109.07 86.94%  113,530.98 87.28%  111,632.44 86.70%
143,896.36 100.00%  130,081.69  100.00%  128,762.48 100.00%
2,050.72 1.43% 2,609.06 2.01% 2,481.23 1.93%
7,842.00 5.45% 0.00 0.00% 0.00 0.00%
745.13 0.52% 679.87 0.52% 682.32 0.53%
70.15 0.05% 169.30 0.13% 229.12 0.18%
897.75 0.62% 99.94 0.08% 1,533.73 1.19%
0.00 0.00% 0.00 0.00% 43.50 0.03%
3,552.79 2.47% 3,328.38 2.56% 3,409.32 2.65%
15,158.53 10.53% 6,886.55 5.29% 8,379.22 6.51%
81,557.77 56.68% 72,505.51 55.74% 69,119.30 53.68%
10,733.36 7.46% 10,750.05 8.26% 9,012.48 7.00%
10.08 0.01% 1.94 0.00% 432 0.00%
92,301.21 64.14% 83,257.51 64.00% 78,136.10 60.68%
107,459.74 74.68% 90,144.05 69.30% 86,515.32 67.19%
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2561 2562 2563

13,673.40 9.50% 12,693.57 9.76% 12,646.59 9.82%
225.35 0.16% 209.20 0.16% 208.42 0.16%
(2.70) (0.00%) (1.79) (0.00%) (1.25) (0.00%)
755.27 0.52% 759.72 0.58% 823.48 0.64%
21,785.31 15.14% 26,276.95 20.20% 28,569.91 22.19%
36,436.61 25.32% 39,937.64 30.70% 42,247.16 32.81%
143,896.36 100.00%  130,081.69  100.00%  128,762.48 100.00%

o { 2 o ' s @
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daswanlaou a dull 2562 1M1 29.8855 UMADARAII ANTY

o { <2 o ' e @
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— i lsvenu
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51018 71310 81.36% 908.14  95.13%  841.66  95.99%
Aidemas (319.87)  (36.49%)  (412.76)  (43.24%)  (352.16)  (40.16%)
aldaelunmsuimssanslsaliih (94.63)  (10.80%) (87.61)  (9.18%)  (81.41)  (9.28%)
Andousamazaiaimig (7.80)  (0.89%) (8.17)  (0.86%)  (1034)  (1.18%)
aldaenensasn (42231)  (48.18%)  (508.54)  (53.27%)  (443.91)  (50.63%)
lsatudu 290.80  33.18% 399.61  41.86% 39775  4536%
AUNUNIINSRY (140.76)  (16.06%)  (137.80)  (14.43%)  (138.68)  (15.82%)
ANUINMIABIMUDITUNTHINIINFITUA

doyandudn’ (34.58) (3.95%) 0.00 0.00% 0.00 0.00%
vianunsasuaniasu 9.49)  (1.08%) (3.00)  (031%)  (11.83)  (1.35%)
aldaelunsuimssamsna (6.59)  (0.75%) (525 (0.55%) (.72 (0.42%)
Rusvnnmamausgin” 124.83 14.24% 7.88 0.82% 0.97 0.11%
s1w'dnonily’ 38.05 4.34% 38.54 4.04% 33.97 3.87%
1oy 0.54 0.06% 0.09 0.01% 0.22 0.03%
MlsneumRuldfifynna 262.80  29.98% 300.06  31.43% 27868  31.78%
mBdu IdiAyana” (66.75)  (7.62%) (76.46)  (8.01%) 11.99 1.37%
flsgns 196.05  22.37% 22361  23.42%  290.67  33.15%
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(HHg : um 2561 2562 2563
51018 2295653 81.36% 2714034 95.13%  25,060.37  95.99%
Midemas (10,297.45)  (36.49%)  (12,335.54)  (43.24%) (10,485.41)  (40.16%)
aldaelunmsuimssans Isaluih (3,046.50)  (10.80%)  (2,61821)  (9.18%)  (2,424.03)  (9.28%)
Audousauazaias e (251.10)  (0.89%) (244.16)  (0.86%) (307.93)  (1.18%)
mldienansasin (13,595.04)  (48.18%)  (15,197.91)  (53.27%) (13,217.38)  (50.63%)
e 936149  33.18% 1194243  41.86%  11,843.00  45.36%
AUNUNIINS QY (4,531.40)  (16.06%)  (4,118.19)  (14.43%)  (4,129.30) (15.82%)
PIANUIINMIABIMUDITUNTHINIINFITUAY
dyandulnu (1,113.28)  (3.95%) 0.00 0.00% 0.00 0.00%
mmuumﬂé“mummﬂ?;au (305.57)  (1.08%) (89.51) (0.31%) (352.18)  (1.35%)
aldmolumsuinissansiall (212.08)  (0.75%) (156.96)  (0.55%) (110.67)  (0.42%)
RuivnnmMananilsenu 401858  14.24% 235.35 0.82% 29.00 0.11%
510 ¢noni 1,225.05  4.34% 1,151.64 4.04% 1,011.30  3.87%
110w 1742 0.06% 2.75 0.01% 658  0.03%
flsneumiiuldfifyana 8,460.19  29.98% 8967.50  31.43% 829773  31.78%
mBku IdidAyaaa (2,148.78)  (7.62%)  (2,284.96)  (8.01%) 356.94 1.37%
ilsgnd 631142 22.37% 6,682.55  23.42%  8,654.67  33.15%
wneme  saswan/den a it 2561 wihity 32.1924 1n@eAsaas ansy
Sasmanlaou a 711 2562 it 29.8855 VndeReaa1SaNSy
Saswannlaou o 71 2563 iy 29.7749 Vn@eaeaas ansy
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1 Paiton Power Financing B.V. 2,275,750 45.515
2 Nebras Power Investment Management B.V. 1,775,650 35.513
3 Tokyo Electric Power Company International Paiton II B.V. 698,550 13.971
4 PT Batu Hitam Perkasa 250,050 5.001
3 5,000,000 100.000
9 o o v Y a 9 o A a
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1 U3HN 91519% dumeT T LU (FanTlF) aestlesdu 2,275,750
o o 45.515
91n0A (“RHIS”)
2 Nebras Power Investment Management B.V. 1,775,650 35.513
3 Tokyo Electric Power Company International Paiton II B.V. 698,550 13.971
4 PT Batu Hitam Perkasa 250,050 5.001
33U 5,000,000 100.000
wineme:  RHIS Thuisdndesiuiinadeiunsdenludadiuiovay 100 vesfuiosnuazszudmanmuaves RHIS
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518#@?]&!37]551]7]15 Vh!!?ﬁi@
1 Ento* Executive Director
2 J.J.J. van Trigt Executive Director
3 Sachio Kosaka Executive Director
4 Faisal Obaid A Al-Siddiqi Non-Executive Director
5 Tomonori Suzuki* Non-Executive Director

A o
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2 a Y2 ¢ s A a A q Ya YA
MU MPBV 3angtugu ﬂﬁﬂﬂ]uiuﬂi&‘ﬂﬁlu!‘ﬁ@iuﬁuﬂ LW'E)?Jﬁgﬂ@‘ﬂ‘ﬁ‘iﬂﬁ]ﬂQnuﬁﬁ@iﬁuuqauiuiﬂﬁﬁﬂ”ﬁ

A =3

A AA 9 [ o Y a ~ a
HIDTININNYIVDINUWAINIU i'JlIiNﬂ?iiﬂﬂiﬂ?iﬂlﬁﬂﬂ?‘ﬂ?ﬂﬂ?ﬂﬂu

) Ins9a¥19v09 MCBV uag MPBV

MCBV
(Netherlands)
100% :

A 4
MPBV

(Netherlands)

@

o X YAy A o g4 a P ~ YA a
MCBV Qﬂﬂﬂﬂﬂmuiﬂﬂﬂquﬂﬂﬂﬁum’ﬂﬂ PE INdMUUIN ﬂ‘VHNuT]HGlWLLﬂ PE lng MCBV UN3INNUIN

@

3 a Y Y = = 2
AOIUUMTNULAZNITOINUASITUDUIIYI U Taelisivazioonnsil

- m3foutuananiums ity

a @ a ° 4 [ a J .
Tl 2560 MCBV 1aeuRuainaniiumsiusiuau 300 d1uaeaaiansy (Jugiaw (Syndicated Loans)
] a 1 o a Y 1A A a a A o 1 o o Y
vinaoumsuaslszmavatedyana Taun Ju gafu uazdulathiFeo S1uau 7 une) naziiuau 40 Wudueu
a Y . Y a @ ad o ] =t YA T o
(3ud31 (Syndicated Loans) 91na@015iumsiudayanaqifu s1uam 3 uwa) Jszeznaidon 6 1 $azasuimvualu

N 10 FINIAN 2566
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a1 Uit 31 $uAY 2563 MCBV HRuddunnanniunsfuasmlszin 6,778.87 §uum uiisesnilu
Augousmau 100 Suaeaafansy (M3elszua 2,977.49 Suum Sadesanuantlaouressinasunlszme
T o Suf 31 SunAY 2563 § 29.7749 VINABARAAS a1isT) uazﬁuﬁﬁuﬁmau 13.30 Wudnueu (Mseilszinu
3.801.38 21UV $198asaTwan)asuvessnasuralszme lne a1 Sudi 31 FuAN 2563 § 28.58 UINAD 100
)

— MI00NUAIAUDBUL

A

111 2560 MCBV ldponuaziaueuiofuilszianlidesdniuazivaniseiuradugiy 2,100 d1u
apaas ansy (Miedsruna 62,527.29 Auu1n $1edesaswanlasuvessuimsureszmalne o Sufi 31
o = J s o ] I Yy v (5 a a a o o a
FUAY 2563 N 29.7749 UmAsaeaas aniy) wisesndujuiszian lidesdnsuazinanisziuradu 1,200
Y] s o A Y Y a o A ' o A
Suaamiansy (Miolszanal 35,729.88 a1uum sndseaswanasuvessumsuralseme Ine o Tui 31
$UAY 2563 11 29.7749 WmApAvaas ansy) asuivua laneuluiui 10 Famaw 2573 nazfudiszianhides
Ansuaziivanidsziuialu 900 Sruaeaaniansy Miedszunm 26,797.41 1uum SudedaTmantlasuves
sumsunstsemalne s Yui 31 Sunau 2563 # 29.7749 vmdeaeaafansy) asumvualaneuluiui 10

A9r1AN 2580

9
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Xy oy v o A a v o < o A ¢ .
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v v o ]

Exchange : SGX) oz 185 umstasuauauin¥oio Baa3 1as Moody’s 1182 BBB 1Y Fitch
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Yo a y ' YN 9 ' Ay Yo P o
MU MCBV "lﬂumu‘lquwﬂumumm@ﬂauumm MCBV 183 lLaZ’d’JH‘VI"lﬂi'UiﬂﬂfﬂigﬂlﬁﬂﬂﬁﬂTﬂu
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UIU 1,200 amﬂaam{ﬁmg A3y
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# RATCH

GROUP

3 A A a ' Y X a o
ﬂ'J'IlILﬁuGUENVl‘IEﬂ}i'I‘V]Nﬂ'ﬁNuﬂﬁiSﬂﬁlE]ﬂ']illﬂiJ']“]Nﬁu‘VIiWU

M) anuenNmMINuasnalsenouns

v
a2

v A o

JUMIRUIINUOI MCBV  dmsuaadlaugaiui 31 sunaw 1l 2561 — 2563 hlﬁ%ﬂﬂ?iﬁﬁ?%ﬁﬂﬂjﬂﬂ

Deloitte Accountants B.V.

- QULLﬁﬂQiWu%“ﬂNﬂﬁﬁu

(e : Muneamsandy) 2561 2562 2563
Funing ) _ _ . .
Funswdyuou
Ruaauaz e INeumItuan 48.23 1.77% 55.96 2.13% 55.68 2.21%
miian 1t 0.00 0.00% 535 0.20% 0.00 0.00%
qoviitudBufinsuimualuaai 110.65 4.07% 111.42 4.25% 114.67 4.56%
Funindmypuidoudu 24.75 0.91% 23.96 0.91% 24.11 0.96%
smFunIndnyudoy 183.64 6.75% 196.68 7.50% 194.46 7.73%
Funswdliviyuiou
Mbsodny® 0.00 0.00% 0.00 0.00% 0.01 0.00%
BYRUTNIIMTITU 2.00 0.07% 0.00 0.00% 0.13 0.00%
qoviiiaudty 2,533.47 93.16%  2,425.17 92.49% 232035 92.21%
ansms 1y 0.00 0.00% 0.00 0.00% 0.12 0.00%
onsiazgUnyel 0.03 0.00% 0.03 0.00% 0.89 0.04%
Aunswdlifidau 0.00 0.00% 0.00 0.00% 0.24 0.01%
Funsnd hiviguiGoudu 032 0.01% 0.28 0.01% 0.24 0.01%
sandunindlinyudon 2,535.83 93.25%  2,425.47 92.50%  2,321.97 92.27%
FunIwesn 2,719.47  100.00%  2,622.16  100.00% 251643  100.00%
witay
wﬁﬁuwgunﬂu
Wwilidudiuiiaesmuass: lunadigiu 110.65 4.07% 111.42 4.25% 114.67 4.56%
wildu ”ﬂumunvﬁw%aﬁﬁqﬁmuﬂ@ﬁﬁﬂmm
i 0.00% 0.00 0.00% 0.01 0.00%
Fwidinnd 0.12 0.00% 0.00 0.00% 0.1 0.00%
wildumyuidousy 49.16 1.81% 47.70 1.82% 45.98 1.83%
samiidumSou 159.94 5.88% 159.11 6.07% 160.77 6.39%
witau lafviaguidon
ith) 2,084.91 76.67%  2,086.55 79.57%  2,088.15 82.98%
Wil aoniunisiiu 436.28 16.04% 330.26 12.59% 227.17 9.03%
ATIETOYNUTNIMFITY 1.28 0.05% 2.73 0.10% 4.68 0.19%
wilduadyyuside 0.00 0.00% 0.00 0.00% 0.12 0.00%
Misoantin 0.00 0.00% 0.00 0.00% 0.04 0.00%
wiiaulalmguieusan 2,522.47 92.76%  2,419.53 9227%  2,320.16 92.20%
nilgusm 2,682.41 98.64%  2,578.65 98.34%  2,480.93 98.59%
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< { A A ' % o v 7
é RATCH mmmummﬁﬂ?ﬂyWmmmuamzmams"lﬁ’m@aﬁumwa

GROUP

(e : uaeamIansy) 2561 2562 2563

aIUve DY

nuszudn 5.00 0.18% 5.00 0.19% 5.00 0.20%
dauiuyaniu 22.50 0.83% 22.50 0.86% 22.50 0.89%
lsazay 9.06 0.33% 18.74 0.71% 12.55 0.50%
Nensdufiiinansznusedauvesferu 0.50 0.02% (2.73) (0.10%) (4.56) (0.18%)
FINTIMVRDOTM 37.06 1.36% 43.51 1.66% 35.49 1.41%
wiiavazduvesdder 2,719.47  100.00%  2,622.16  100.00% 251643  100.00%

Y A4 a a o a A 4w 9V
naiindSnvmenmsiusase Iddsudeyalusumstiusinves MCBV ananaiuasamsansyliiu

e

I Yy a

a A X o = = 9 o = L 1 =
ﬁﬁ]’dN‘Ll“]ﬂ‘VIL‘Wﬂi‘lﬂu’J@Qﬂﬁgﬁﬁﬂl‘W@ﬂ1il1ﬁﬂﬂLﬂEJ'U Tﬂammwamvaammamﬂaﬂu o guanvesuaaziain

2
smsunalszme neg Taelisieazideaaail

(Wit : uum) 2561 2562 2563
Funsngd . ) . ) , ,
Funindvyuiou
RuaauazemMsieumSuean 1,552.77 1.77%  1,672.48 2.13%  1,657.78 2.21%
mbGuIdeealmth 0.00 0.00% 159.74 0.20% 0.00 0.00%
gnwﬁfurj’ﬁnﬁmuﬁmuﬂimmﬁ 3,562.22 407%  3,329.78 425% 341441 4.56%
Funindmypuidoudy 796.76 0.91% 715.97 0.91% 717.84 0.96%
samdunindnadou 5,911.75 6.75% 587797 7.50%  5,790.03 7.73%
gunindhivyudou
Misoanin® 0.00 0.00% 0.00 0.00% 0.30 0.00%
DYRUTNIIMTITY 64.42 0.07% 0.00 0.00% 372 0.00%
gﬂwﬁﬁurjﬁu 81,558.61 93.16%  72,477.30 92.49%  69,088.07 9221%
ansmsly 0.00 0.00% 0.00 0.00% 3.51 0.00%
pmstazgilnsal 1.09 0.00% 0.78 0.00% 26.56 0.04%
Funsndlifidau 0.00 0.00% 0.00 0.00% 7.00 0.01%
Funsndlinyuioudy 10.37 0.01% 8.40 0.01% 7.15 0.01%
samFunindlivudou 81,634.49 93.25%  72,486.47 92.50%  69,136.31 92.27%
FunInds 87,546.23  100.00%  78,364.44  100.00%  74,926.33  100.00%
witay B ) _ B B B
wﬁﬁquuﬁﬂu
L%’m*ﬁfuni'ﬁnﬁﬁqﬁmum‘}ﬁﬂunﬂﬁﬂgﬁu 3,562.22 4.07%  3,329.78 425%  3,414.41 4.56%

v
1A

Ha o A= o o
Huau iy,iylnﬁlﬂﬁ]i’e)‘ﬂmﬂ111119\“11153111&’3@1

TJagiiu 0.00 0.00% 0.00 0.00% 0.24 0.00%
i 3.93 0.00% 0.00 0.00% 3.25 0.00%
wﬁ%uwguﬁﬂuﬁ'u 1,582.61 1.81%  1,425.39 1.82%  1,369.02 1.83%
imﬂ‘ﬁ%uﬂuuﬁau 5,148.76 5.88%  4,755.17 6.07%  4,786.91 6.39%
witau o

g 67,118.29 76.67%  62,357.65 79.57%  62,174.40 82.98%
Bmiaumsiiu 14,044.84 16.04%  9,869.87 12.59%  6,763.84 9.03%
ATIETOYNUTNINFITY 4127 0.05% 81.44 0.10% 139.41 0.19%
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GROUP

3 A A a ' Y X a o
ﬂ'J'IﬂJLWuGUENVl‘IEﬂ}i'I‘V]Nﬂ'ﬁNuﬂﬁiﬁfﬁlE]ﬂ']illﬂiJ']“]Nﬁu‘VIiWﬂ

(438 : AUIM) 2561 2562 2563

Wil A Ty umhc’%a 0.00 0.00% 0.00 0.00% 3.69 0.00%
misoantind 0.00 0.00% 0.00 0.00% 1.25 0.00%
witalsingudous 81,204.40 92.76%  72,308.95 92.27%  69,082.59 92.20%
wiidusm 86,353.15 98.64%  77,064.13 98.34%  73,869.50 98.59%
aIUVRILDRTY ) _ _ . .
nuszudn 160.96 0.18% 149.43 0.19% 148.87 0.20%
dauiuyaniu 724.33 0.83% 672.42 0.86% 669.94 0.89%
lsazay 291.66 0.33% 559.90 0.71% 373.70 0.50%
Tensouiiinansznusedauvesieru 16.13 0.02%  (81.44) (0.10%)  (135.68) (0.18%)
FINTINVRIDOTM 1,193.08 1.36%  1,300.32 1.66%  1,056.83 1.41%
wiiavazduvesider 87,546.23  100.00%  78364.44  100.00%  74,92633  100.00%
winem  Saswaniaeu a Al 2561 iy 32.1924 Wdeaeamianiy

Saswannfaou o §13) 2562 iy 29.8855 VnaeAsas ansy

Sasmanfaou w513 2563 iy 29.7749 vnAeamT AN

— wlsvenu
(e : upeamIansy) 2561 2562 2563

51018 0.00 0.00% 0.00 0.00% 0.05 0.03%
dunulumsduiiums 0.00 0.00% 0.00 0.00%  (0.05) (0.03%)
flsihedn 0.00 0.00% 0.00 0.00% 0.00 0.00%
51010 liuinms 0.06 0.04% 0.05 0.04% 0.06 0.04%
Aldielumaiimsanialil (1.22) (0.86%) (1.16) (0.84%)  (0.96) (0.69%)
seldonnsliuims-qn 1.16)  (0.82%) 11D (0.80%)  (0.91)  (0.65%)
510'dnenidy 141.39 99.96% 138.78 99.96%  139.34 99.93%
asniboiy (123.17)  (87.08%) (12094)  (87.11%) (117.76)  (84.45%)
Mty (Fou) Aveadunsndnieansiu (1.14) (0.81%) 0.05 0.04% 0.09 0.06%
'l (nanu) nnsaswanitaoy (0.07) (0.05%) 0.01 0.01% 0.13 0.09%
flsonmslvigaadu 17.01 12.03% 17.91 12.90%  21.80 15.63%
MlsneumRuldfifynna 15.85 11.20% 16.80 12.10%  20.89 14.98%
mBku IdidAyaaa (7.18) (5.07%) (7.13) (5.13%)  (7.08) (5.07%)
flsgnd 8.67 6.13% 9.68 697%  13.82 9.91%

g‘/ ¥ A a a 19 a a [ I
Wil MfSnmamstudass 1dUSudeyalusumstusiwues MCBY vinanaiiuaeaasaniy iy

a A4 999 o s A q Yy a 9 o = Y VA
anauuinme 19 ludngilssasamemsnfTouimen Tasoradadoyasniwanilasy a Furaveaazion

A
smsunalszmeneg Taelisieazideadail
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# RATCH

GROUP

3 A A a ' Y X a o
ﬂ'J'IﬂJLWuGUENVl‘IEﬂ}i'I‘V]Nﬂ'ﬁNuﬂﬁiﬁfﬁlE]ﬂ']illﬂiJ']“]Nﬁu‘VIiWﬂ

| Vv
(HWHE : UUIN)

5108
v o A
aunulumsduiiums
o Sy
Mlstudu

Vv Y a
519 1dnnms s ms
' Y1 a <
alFelumsusmsaunaly

4 Y a a
seldonmslduims-gn3

v e
sl dnoniile

2,
ADNILEY

A v a v a
MY (F08) AVOIAUNTWEN1IMTIU
ls @anu) 1ndaswanlaeu
o Y YA a
flsnnmsldiganidu

a

I3 \J = yaa
ilsneumiiduladifyana

Yaa

oS a
mymu'lﬂuﬂuﬂﬂa

ilsgnd

2561 2562 2563

0.00 0.00% 0.00 0.00% 1.37 0.03%
0.00 0.00% 0.00 0.00% (1.34) (0.03%)
0.00 0.00% 0.00 0.00% 0.03 0.00%
1.93 0.04% 1.61 0.04% 1.64 0.04%
(39.34) (0.86%) (34.67) (0.84%) (28.61) (0.69%)
(37.41) (0.82%) (33.05) (0.80%) (26.98) (0.65%)
4,551.55 99.96% 4,147.60 99.96% 4,148.92 99.93%

(3,965.01) (87.08%) (3,614.47) (87.11%)  (3,506.23) (84.45%)

(36.73) (0.81%) l1.61 0.04% 2.53 0.06%
(2.25) (0.05%) 0.42 0.01% 3.75 0.09%
547.56 12.03% 535.16 12.90% 648.97 15.63%
510.15 11.20% 502.11 12.10% 622.03 14.98%
(231.08) (5.07%) (212.96) (5.13%) (210.66) (5.07%)
279.08 6.13% 289.14 6.97% 411.37 9.91%

4 Y 1w ' o
LAt | oaswandeu a aull 2561 N 32.1924 ‘U']‘I/W]E)ﬂﬂﬁﬁ']gﬁﬁim

daswanlaou a dull 2562 11U 29.8855 UMARARAI ANTY

4 Y 1w 1 1%
saswanlaou o 71l 2563 MY 29.7749 1mAvABaAS ANTY

1.4.3 IPM Asia Pte. Ltd. (“IPM”)

) Hoyanaly
Bou3n IPM Asia Pte. Ltd. (“IPM”)
sziandams HAyanalszamusindne sanzdoumungrinevesansasgaen 115

¢!‘ = aa
RInNnNstvgUUAUNfNg

199307415N

Usziangsne Usznougsfadeduluu3ingu (Holding Company) Taetaqifu 1PM fimste
ﬁ’uiuu‘%ﬁw 2 U5 Taun (1) (1) IPM Operation and Maintenance Services Pte.
Ltd. (“IPMOMS”) 1ag (2) PT Paiton Operation and Maintenance Indonesia
(“POMI”)

figan3im 1 ROBINSON ROAD #17-00 AIA TOWER SINGAPORE (048542)

Suioamziiens 9 W AINIBU 2536

NUIaNzIay 1,000,000 ABAMS A §g (W3 01330l 29,774,900 11N S1BeaTmanaou

voasuImsuratszmalneg o Sun 31 Sunay 2563 N1 29.7749 M naeaoaas
% 1 I o o = o oA
awsy) uusesniuuaniniiuan 564,518,146 u lulimssuayaninas

Y 4
13a00a13

~ o v
NnunaaniazyIsTiad

s o A o {
1,000,000 AoAA15ANTY (30152101 29,774,900 UM $19998n3man/asu
' o A o { ' s
GU’t’)\ﬂiuWﬂiLLW\ﬁ_]ingﬂbh/lﬂ o ’J‘L!'ﬁ 31 5UINAY 2563 ‘17] 29.7749 1Ne9ADARNT
[ [} I Y o o Y 1= 3 oA
Z‘T‘I’iiﬁ) umaamﬂu‘i{gummgmmu 564,518,146 nu"lmmimwuﬂy‘aﬂmmw

Y 4
1305
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GROUP

) T18¥ef N

— noumMs1sIens (Voya o i 22 Nguieu 2564)

v 13 Vv
. A va v X v I0HATVDINUIUYY
Ay EAUELUTLEAT NUIUNY PO
NKIYNPI1ISLUA
1 Paiton Power Financing B.V. 366,936,795 65.00
2 Nebras Power Netherlands B.V. 197,581,351 35.00
374 564,518,146 100.00

o o o ) Y a 9 o A A
- AYNANNITNITIYNIT (ﬂiﬂﬂjﬁﬂlﬂyﬁiﬂﬂﬂNﬂ\iﬂl@y‘a U IUN 22 UQUIEU 2564)

. SouazvaId MUY
U A YN Vv o Vv Q
Sy SeVeRDOHM NUIUAY e .
fFen1szuan
a o s a o a <.
1 U3HN 01510y DU HTULUe @enTUS) 366,936,795 65.00
aasloissu S1ia (“RHIS”)
2 Nebras Power Netherlands B.V. 197,581,351 35.00
33U 564,518,146 100.00

& Aaw 1 A aa o ] o A
winews:  RHIS Huiidndosiusdnadefunidenludadiudosas 100 vesfunesnuazfrszudmanunues RHIS

71U RHIM 12 RHIC 8Anoanila

() S18FOAULNTTUAIT

- nouMshs1ems (Voya o Tui 22 guiou 2564)

a0 swFenaiznsTIM3 RN
1 Koh Boon Teck*, ** Director
2 Faisal Obaid Al-Siddiqi Director
3 Peter Lithgow Director
4 Koichiro Miyazaki* Director
5 Ryuichi Maruyama* Director

Y
* n3suMsMuanues PPF

wa

Hk 1un38i# Koh Boon Teck 1ﬂﬁ1n1iﬂﬂ§ﬂ@]ﬂﬂ1ﬁ‘1ﬁ Tomonori Suzuki (Alternate Director to Koh Boon Teck) @#1415D
Uguanthnumula

a

- MoraImssens (U5ujedoya Taesededoya w uh 22 Tguieu 2564)

a

{ g o ° ' ' C . . .
35N UAINUYDY PPF 91491 3 11U ‘lﬁ’gm (1) Koh Boon Teck (2) Koichiro Miyazaki tae
v
3) Ryuichi Maruyama i]ga']ﬂ’flﬂi]']ﬂﬁ']LLﬁu\iﬂiiiJﬂ'ﬁ Lmzumwimmmmﬂﬂam’;’wﬁﬁaﬁummﬂﬁnmigmu

NFTUMINA00NAINAI

) anyaeMIlignoayIng

Y
¥ 2

. = @ v a o 4' a A 9 a o 4'
IPM Asia Pte. Ltd. (“IPM”) vanzifiousaasvulumsisusgdn s wolsznouginideduluuitnou
(Holding Company) Tae IPM ﬁﬂiiﬁﬂﬁuiuﬂ%ﬁﬂﬂﬂﬂﬁWHlu 2 u5Hn ldun (1) IPM Operation and Maintenance

. ~ v ¥ 2 o A ¢ Ay o 1 v
Services Pte. Ltd. (“IPMOMS”) danzisudanivuluasisasyanlds Tas IPM dovuludadiusoesas 100 ¥4
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GROUP

Y A

a o v a g A Y a a Y 1

HuiieonuazEondrszudives IPMOMS Tag IPMOMS szneugsnuilunisnumednidsmnssunazmaiialdun
v Y

POMI tag (2) PT Paiton Operation and Maintenance Indonesia (“POMI”) %ﬂmgﬁﬂmﬂmﬁuiumﬁﬁmig

dulatiido Tao IPM dovuludadiudesnzs4.075 vesiunesnuazisondiszudives POMI Tas POMIsznow

ganoui3 159w Tsalvidh p78 wag Tse1wvh p3 T¥un PE

Tnseafanazmitlsznougsniued IPM 1azl3ingesves IPM

RE IPM
(Indonesia) (Singapore)
100% | 84.075%
IPMOMS POMI

(Singapore) (Indonesia)

o ' Ay
¥ianuramaenu

IAINTIUAZINATIA

SasssssEsssEEEas

(9) anueNnNMINULazHalsenounIs

WMsEusmves IPM - dwmiuanailaugaiui 31 funau 1 2561 - 2563 1dsunisasarvaeulag

PricewaterhouseCoopers LLP, Public Accountants and Chartered Accountants, Singapore

- JULAAITIUENIINITEY

(e : MupeamIansy) 2561 2562 2563
Auning
Funindvyuiou
Queranaz@urnsuins 6.13 66.75% 533 28.93% 757 46.66%
Qniinsf 249 27.09% 762 41.40% 321 19.76%
aldesearenin 0.03 0.36% 0.01 0.08% 0.02 0.12%
Guldgtunnnansiinmdos 0.00 0.03% 0.00 0.01% 0.00 0.03%
sMFUNTNdryuIou 8.65  94.22% 1296  70.42% 10.80  66.57%
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Tasmsnldeundassasmanenunuvesduvesdiou suiludniadonilsiidimansenuaomslszifiuyasm

Apud1ann Taelisgazidennail

—  nlasunlasdnsimsn)asuuilasvessasuanalasy IDR : USD serNedogas (2.37) — So8as 5.27

aoll (W30 + Sovay 4 MnnsaigIuniovas 1.27 aoll)

ons1msulasuutlasonsuanit/asn IDR : USD -2.73% -0.73% 1.27% 3.27% 5.27%

yarimsasuawdadiu @useaarianiy) 702.16 706.38 709.87 712.77 715.10
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